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Features  In  To-Ouji’s  Financial  Times 

•*\Gr  rwti 

Bank  of  M  mrr^al  liPiids  i5F>,5«*O.OOi»  ro  i  i:  v  to  aa 

T*r<»*eDt  Oft  *r8  (ioinl  npnoriunilx  to  OfT 

FA(.^:  TlIKKK 

ir,  Jnvf’Aror* 

R  ('  ^^tn^5  f  rioM' TO  ^4'‘. <*'''*0,000 

i  h-\o\yf‘r  Gres#*  of  (  .  r.  K.  in  Roa-i  #  H.stor’ 

Int^TiBtiondl  MiUina  Pn>ftT« 

PA«iK  KH  K 

n^a)0*  '  r"o  K-rt  I ri*-»j-an.'A  IMbt.  Krady  tor 

-.i  P.-^z  »>a’>a*ion  of  Kir** 

Hh-oo. 

'Matrr'j  About  fi'-^tira  • 
ln^iiTaric*> 

VU.i  M\f 

I  pf  tsuospTibCTK  ’o  \  iotur.  hofiv 

PAGK  s|V 

Kfi.toria^ 

1'.  K.  i  >.V  <  olurr'i 
MaJU?'  Mi'’Ut  f- man  T-' 

PAia  '-rAKV 

R.g  Pom*  Mill  ns  i.'sroru^**. 

Rtid'I  MarV'Pt" 

\1ajniv  About  Mm*- 

r\f.r  ni.iM 

U  ?  l/Oai’.s  of  Horn  u'ot*  ‘  •:»  Into  i  n.-li  Phi*..? 

irj  {  »i*tobP’ 

pa^K  Riilii-n  atirt  a  V-iart^r  lor  <  'op*. 

»'-tob*‘r  Rauk  Stai'mont 

I'Ai.K  MM 

'^rrk  »  Tradinj:  nr;  ‘.auud’an  Slock  l'.^x  -iau^p. 

PKUh  TKN 

I'.i  «a;  V-»ccutiics  I.ahoufinu  'M'.h  nVemro u  Mi«  ’j'5>k,‘* 
'•’I'enf  Lack  t't  Siit+Tritn’  lr.''on'p 


OM  lino  IIRH  h  in  ORI. \M/ \  I  )o\. 

\'  ii  iiK'.rtins  o!  ibr  Ontjii'iu 
I'r  <•'  I  o..  I,;)ir  ibo'u b'.'lr)  'J  li  ij IT'ii.i , 

■  '  " ■  fit.-ili'rl  ib:t'  ;if)))ri;.viniai'’|v  imlf  i|i< 

bail  turn  ijj,  :i. 

I'T  iiif  :i;;i  ■  •  111!  Ill  jir<)vifi'ii':  fo!  a  .1 

■  ir.anl/aUou  o;  ili''  >  'nii'iin:'.  'm' .11 

!;:s'  n  p<  I'  ■  <:  Tia/  l-'inar  i  ia>  Tiira 

Th/  ni'itnii;  <•,.-(?!  wnbnm  unl(l<li!  of  not*. 
' hr  Tia.iorit  1  ot  Ki.i-r  in  ai  I (.'inlanct  l.i  ::)!;  o'. 
ilif:  opinion  th;-’  lip'  pn',|ioai  ,)  |ib,n  <'rrririi 
tir  hry-'  •-olnlion  of  tin  itrr.i  nt  (lifi  '  nltp  a 
0  il)p  ionipiili>. 

|N<  III  VM  I  WI  N  ON  SMM  u  H:iN**i  I  1; 

Firijiimms  r-’om«  ttlo  |;,\  f'.ii  II  ■ 

i.mpfri  of  lOMifi'-bip  o’  a'-oiinis  o:*  ’!'f 

«  York  a.ti'l  Holloa  alock  Oviljiiii.;’'  »  1 1 
i'l  $f  insl’’a<l  of  it,-  fill  nn  riy.  I  lir  '.i  a 
Vori,  NtaO'  lav  is  i;'  al;-'i  ih(  >1a‘--.ario  s 
■•'Its  tax.  aiui  the  in  r,  asi'  is  <tip  to  lin-  irr. 

' 'n|(iir-rf!  to  liir  Wa  .li.insion  .oiih’>vii’’  in 

.  outo-rtion  null  ll”  i|i  vni  la.V-;- 

iRirtvv’N  mitMi. 

I  hr  Mor.lrrpl  11,,'M  k’ I  nas  piai  inao.'  lO' 
on  I'l  iiIh>  ov.  ins  to  iln  cniiTirlK  rf 
forts  of  irir  loial  tinati’ uil  romniniiiiv  to 
,:atbrr  in  all  iho  fiih.'i’ rii'inoni-  I’ossiblo  on 

ilio  last  ila>  Honr\ri,  inii  <  .c  nn.  w,  11 
niaintainr't  fm  iiics<'  slorkt.  nhirb  shonrd 
a  hi?l  ■'r  »i'nul  iliiriii;;  the  werk.  pnni  ipally 
.-.’Of)  of  cjina’la.  nhi’h  sold  at  ."’i',.  and, 
I'niifinion  Iron  a'  ..11’;;  Other  i.«siirs  d<Hlt 
in  were  rivie  Powei.  a'  Toronto  Haili-. 

i/t.  shawiniaan.  If'T.  Hell  Triephonr,  1"”. 
and  Montreal  fottons  TpO, 

r.  r.  Tfs,  siT\Rr  iiT.srrio.N. 

'■  P  R..  In  .\er.  York,  a'  th<  i  nK'  of  f,'o- 
ui?:  To  prpff  on  Friday.  «.'!.«  splPnc  at  MI. 
which  ia  fhp  loves’  fi;;.irr  1  eacl'rd  dnnnr 
■r,p  t^ppk.  and  lepiTsen's  a  tioi  !os,-  of  :  14 
points  from  tlie  htsh  of  la'f  Friday.  On 
V.  pdnpfday  fhp  r-toel;  sold  hi  twepr.  ini  and 
i.l.;;  Monday  IT'*  "1  x>hiie  last  Saturday  s 
sales  warp  ratpivded  betveor,  PIT  I  1  and 
I  To  .'l-S. 

THF  STETT,  STOCKS  STEAliY. 

rtoriilninn  Stpp!  and  Pfppl  of  Canada  roin- 
iTion  teprp  the  ni^st  activp  on  .a  d  til  market 
I  his  week.  For  the  w  eek,  from  last  Sattir- 
day  to  Friday  mornInK.  abo’it  <’f”i  sharps 
irerp  traded  in  eat  h  eatp.  Dominion  Steei 
held  steady  to  srong  at  ]-4  to  5f.  -n-k.  1 
\'-hlle  Steel  of  Canada  was  In  qipet  demand  i 
;c  60  ihrotighout  the  week.  j 

There  naturally  were  no  transactions  in; 

I  S.  Steel  on  the  market,  a.s  the  Canadian: 
minimum  Is  higher  than  the  marko'  pnee 
i'j  Ne'v  York. 

Foundries  and  Forgincs  storks  were  er.- 
tirely  ignored  as  trading  faetor.s. 

STEET,  or  r\>AH4  meeit.m.. 

■Steel  of  Canada  direetois  meet  In  I)r- 
eember  for  dividend  aetion.  No  thange  is. 
expeefed  ' 


TORONTO  RAILWAY 
CURSE  AHACKS 
DETROIT  UNITED 


XeiNspaper  Criticism  Not  the  Only; 
Trouble — New  York  Engineers  j- 
Make  Report  to  Mayor,  That  City; 
Must  Build  and  Own  Tracks.  (Jiv¬ 
ing  Company  Privilege  of  “Oporat-i 
ing*’  Same. 


1 1- rom  Our  Own  CorrespoDflent.) 

New  York. — On  top  oL  the  recent  muniei- 
pal  heckling  of  the  Detroit  United  Railway 
I  Company  which  has  been  noted  In  The 

Financial  Tim'e.s.  a  new  civic  ownership  I  '■  . . .  . — .. 

I  plan  Is  put  forward  to  furthei  eonfioni  .  - 

I  anxious  shareholders.  I  ' 

The  New  Y'ork  correspondent  of  The  Ki- 
naneial  Times  iearns  that  a  firm  ot  .New' 

York  engineeis.  Barclay.  Parson.s  and'  M\.  dtls 

Klapp.  iiave  siibraitied  to  .tlayor  Mais.  of' 

Detroit,  a  Etirvc>  of  the  transit  imeds  of  th-?*  I'-- . 

Automobile  City.  I  ,|{,  i'^  Kdlj 

in  this  report  of  the.  stnwey.  which  costs,  un.  .ii  :he  roimoiis 
the  city  flo.nO”.  the  engineers  ueelaie  thatj  l.eacu..  irc.  ii.d  .1:  ihi-  ofi.e.  ihi.- 

itu  city  must  hiiild  and  own  the  traeks.j  week,  iu.iieaied  the  owi  eiship  ot  L’.i”  Vkin- 

.•’lufaee.  elevated  and  subway  while  ibe'nipeg  Ideeirie  Rallwa'  I  ha  e  no  mern.s' 
operating  eompan.'  will  equip  and  keep  ini  of  know  ing  when  ihe.  .  i<h  ^^a^  jmn  hased. 

voii’jition  the  rolling  sloek  and  pay  all  ope-l  'hough  in  view  of  llie  ndv’ise  infUienees 

l  atine  I’xpenses  The  eompan?  is  not  to'  eurroundiiig  ihe.,coiup:<M  >  for  tbi-  pas  four 


BUY 

riCTORY  1 

pONDS 

y 

▼  ANQUTSH  J 

Dj:kmn 

n ARinS.  FOKBLS  4&  f.OMP.4NY 
oEpoH<rr.i> 

Rainy-Day  Savings  J 


(R*  r.  Kcllj  Hicitiiison.l  heyoitn  .iiuci.'iii.  and  the  serviie  gi 

un.  01  iheroiipoMs  oi  ihe  l.ivesiois  F,  'f  ''"t  belter. 

fl'iii  ol  ai’v  (iihc)  rapid  transit  st  si 
e'ltf  l.eaCU’’  iT<-iMd  .0  Ihi'  ofln'i  Ihi."  'n,., 


pa>  tile  eity  anything  in  actual  money  loi  I  .'f'b'''*-  d  <s  very  likel.v  liiai  ri  least  a.r'©''''i' '‘d  I'l  p '■ 

Th.  pnv.lege  of  operating  the  ears.  I.utj  HhH'e  wa*  paid  for  ih-  :oi  !.  On  ihai  as-;^.*  ,  I,,.  *4., spj,.  Oi  It. 

siiMc  the  railway  ’'oinniission  will  haw!  siinipiiop  the  ownc’-  e.f  ihos.-  ^hi  -.'s.  <Hi  at- 

siipeivision  of  ilte  whole  operations  ihe  Sf'd.Omt  invesimenl.  has  -uiTfied  a  loss  of'  '  .'ir's  .ago  a  ..oimg  man  oil  woin; 

npeia'ing  companv  will  be  permitted  ’o  earn  SilT.'i’O.  wilh  lillle  hope  <  v  1  11  (.la  parli.il  •>».  p.  iei\i,|  .-i  hi'nlage.  on  Ihe  ileath  ol  h. 
•inly  a  fair  tetiirn  on  its  iD'estment,  all  olh-  eovei  \  m  \  lew  oi  i!i,>  n  ney  l•o|n[>l■^  ii  ion  011;  widowed  Midhei  It  wa.s  lash  in  lip'  hint 
11  priifi’s'  going  into  improved  “ertKe.  tl'e  sireeis  of  Vf  in  mpeg  So  had  is  the  Win-i  aiiin'in'i  d  10  .-eteial  ihoiisand  dollai 

,  ..in  nipeg  situation  iliai  Uii.s  .si  a  1  elioiil.  1 ,  ,.,!Tiii  si  \orng  pi  o]  li  w.  ie  in  •  oiiiforl.nli 

.ll'wats  anil  tlefaled.  (ommon  with  Ipe  Oinei  lio!i!<  rs  of  ,.  y  (*i'i  nmMtiin  >  s,  iln  hii'liand  s  salar.x  lied 


el  pnifits-  going  into  improved  ‘’ertne. 

Siil'wats  anil  Hetaled. 


Inrliidrii  in  the  gi  neraJ  sebetne  wiii  Ph  a  pany's  stork,  does  not  i o 
oil)wa>  line  on  Woodward  Avenue  lUetroiis  return  on  his  itiv  c  in)ei,i 
'I  <  ii'herine  .'^irorti  from  the  Deuoil  ed  .?.,(i.(idii  firopp.ii  $  '.T.riiii 
i'.ei  10  the  lioiiletarci.  and  from  the  Boule-  nnt  eren  gei  hunk  in’.  1 »  si  on  ll 


di.ldrnd  bl'  Itti'  pi npor’ioii 


MONEY  SITUAnON 
MORE  ENCOURAGING 
TO  STOCK  MARKETS 


•Xccumulation  of  Steel  Stocks  nt  Mont¬ 
real  and  Toronto  During  the  Meek 
Was  on  a  Larger  Scale  Than  For 
Some  Time — Record  Success  of 
('anada's  Victory  Ivoan  Means 
(Jreatcr  Stimulation  to  Industrv. 


;  The  sliad.r  aeriimulation  of  stocks  whieh 
I  has  been  going  on  in  the  Canadian  markets 
ll.VRRl.w.  tOKBLS  &  f.f»MP.4NY  |  recently  was  again  a  feature  of  tlie  trading 
IM oiiHOKNTr.ir  '  at  Montreal  and  Toronto  this  week.  Ihoti.gh 

Ihe  Thiinks.giving  holiday  in  New-  York  on 

. . .  _  I  'I'liiiTsihay.  and  the  .strenuous  work  mi  ilie 

I’"'"  '  "F  'be  Inokers  iliirin.g  the  elo.-iii.g  w t  ek 
of  the  Viefnry  Loan  siih.^ei  iptiotis  w,ns  not 
>  eondni  ive  to  aitivil;  diirin.g  Ihe  latter  pan 

W  I  of  the  week. 

J  1  W'%  OfjfS  '  Fine  of  the  proiniiienl  ih. 

W  •.»  » V  •  j  of  I  IP  oiiiagemcnl  to  holiiers  oi  siueks  is  I'lic 

j  easier  tendency  in  iiimiey  in  Wall  Siieei, 
'vliere  this  week  eall  iiioiie.x  lang'd  In 

yniiii  iiiiieiMii.  and  the  servin'  given  to  Iween  -i  and  4  p  i.  wnh  inosi  of  tip-  loans 
pnUlii  IS  as  good,  if  nm  belter,  ilian  hein.g  made  at  :!  p.i  .  Iteeenll.v  there  was 
ot  any  inhei  ratiid  transit  sjsiem  on  •  onsnlerahle  an\ii«y  a.v  lo  hi  ther  llieCin- 
■ontiitiiii  rnineii’  would  galliei  in  all  the  availahl. 

v'ill  ho  I  .11  ihai  tins  ll.•ln^c'^  had  laie-  siiiidus  funds,  hm  dus  li.ir  has  now  Peeii 
idiked  lip  Ihe  ends  of  all  ihe  striii',.-  allayed,  .nnd  de.spile  ihe  tail  of  ilie  tre- 

'Hill  I  oni  ingeiii  ies  And  v  ei  liis  in  ineiidoiir  snhseriptions  lo  tip'  l.ilieilv  I, nan 

■  on  llie  Winnipeg  Iheilrn  Ifailwav  .n  Ilie  nioiiey  is  hetiniimg  to  |■e(ll|■n  In  the 
’ll  III  lias  been  eiii  off  and  his  principal  l  aiiiis  in  the  mo.sf  eiieoni  a.giii.:;  fasliion 
I'd  to  1 .1  p  I-  'I  lull  Ihere  is  a  plelhora  of  money  in  tin 

Ihe  U..|ii!iii’s  '‘ilie  Ol  11.  j  'tiiled  Stale. ’V  is  r  v  idem  id  hv  the  fan  ihal 

I  v.hilc  it  Mas  pr jii^raUv  liiou.ulii  iId‘  ii?si  iii- 
!♦  A  \('r's  it  uHiML’  itun  n*  (i  moihjmi  sfaliiiciil  on  Ihe  I^oau  wduM  rt  int  - 

^  I  (i  n  In'i’iiaiic.  on  Mio  death  ot  Iici  s*'nt  lid  p<.i  i  riit.  of  iht'  :’iiiirc  siihs^  ipl ion.'-, 

woi]  U  wa^  r.i^h  in  the  hank.  \Uo  total  ro;o  hod  iho  rocoid  I'imiro  of  ncarlv 

lutHi'iiiod  to  thousand  i  t>nt  'This  siloiition  is  indirati'.r 

r  >0111;;  |K  O]  it  Mc'c  in  1  oniforfnh't'  t  nsy  inoin  .v  In  .Vou  Voik  and  Ihn'otlni 
tnsi;ni*  '  s.  th*  hii'^liynd  s  salaiv  henp;  Anviii  an  o<»niniri  <  ia)  i  rni  tc's.  an  inflin'in  t' 
it  |n  t*(K.r»  lOii!  .  S(t  ili(\  oni(d1\  d»'  m  hh  h  sooner  oi'  laL-t  will  tnakt*  rt*ll 


1  OC.  A  COPY,  $3  A  Y 
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EXOn.WOK  RATES. 


l,iuol  !o  .iins  Inr  stprling  |■xrllalll)l'  nnil  Xl'W  N  nrk 
i)i.tut.|.ii  luitik.s'  are  iiiiiio.ii  as  fellows  for  the  w.'ek 
Novernhi"  'In  t.\  It  Slann.  r.  r.\eh!inne  Brokpr'  — 
I  lem  inii  I’ahl.’s  N.Y. 
^aliirila,.  I.'.'.  ’.t.'i  .1711  t>5 


(l.'iii  ot  any  mhei  l  atnd  transit  sjsiem  on  <  finsnlerahle  an\ii« 
l^iie  .’ontiiuni  iiiineii'  would  gal 

t;  1  V'ill  ho  I  .11  iliai  this  liankci  had  laie-  siiiidns  funds,  hiii 
Alil.'  p)i  ki  d  lip  Ihe  ends  of  all  ihe  striii',.-  alla..ed.  and  de.spii 
8.  not 'Hill  I  onl  ingeiii  ii  s  And  v  ei  liis  in  iiP'IhIoiis  snlisei  ipti 
Roue  OH  llie  Winnipeg  IhefltH  Ifailwav  .n  flie  nioiiey  is  hetil 
ft  .-ti’iini  lias  been  eiii  off  and  his  [inncipal  laiiiis  in  the  mo.sf 
B'llip  I'd  hv  T.)  p  I-  ’I'lial  Ihere  is  a  P 


lEmlllus  Jarvla 


Till  Se  vorn 
i^Hi  iiin;'l;iiii 


pi'O]  |i  vveie  in  eoiiiforlalhi 
ito  hii'iiaiiil  s  salar.v  lie'ng 


Ulus  Jarvis  &  Co. 

M('nihrr<«  Toronto  Mock  ^!lrhan^^a 

INVESTMENT  BANKERS 

Jarvis  Buitdinq  Toronto,  Ont. 

CANADIAN 


vani  north  lo  'he  city  limius.  as  an  elevated  $12.6Hf'  Tha<  i- 


I  ll  has  111’,  ■"'-t-  I  l>‘"''t'; 
I”  I'l  ,1  am’  floes ;  t'”’"' 
on  Up  rema ipif/g  i  ’  I'-'t”' 
Iliv  esfol  .'la'irl  .1  H.  U 


lii.i  VHiiii  Mhai  aveiHie  of  •nvesimeni  ilii  i  ;,nadi.’in  fimirn  ial  ei  nires 
VP'iie.'  stioald  lake  Thev  di  eiiled  to  iniv  i  „„  c  n  ,  ■ 


I.OVKK.X.MI  \  I 
I  li  t 
<  III  M  \ 


PIIOVIM  I  \l. 
lOUN 
I  OWN  SHU* 


road.  .\nother  aubway  would  rtm  on  .Iff-  ai’t*  I'f  appear'  lo  have  p-p  all  h  s  eegs 
loismi  .'Vveiiue  il.iciroil's  Phetbvooke  t)t>e  h.T'k<i 

StieeiR  Niimeions  other  Pile  of  .vmhvv.av  Wonnii-'  Iim e-i pieiii s. 

and  elf-vated  Uip  h  are  inilnded  in  the  eom- 

i  1  eurii.-’ .  e  sv  .•••|  rii.  giving  .bt  cii,.'-  ihe  ’nl1'‘'F  W  hi,,  ,,,  in,.,  'Hihi  ,  i.f  o.  ,.i  i  .  i 
of  so-ealled  rapid  transit  Hoe.  which  eni  eiiiiiv  values.  I  wmiili:  h  j,:,  i.adii,' 
hiai  e=  both  siii)vva.v.s  and  elevated,  and  liJk  aware  ol  the  e\i,ni  ol  womens  inveoim 
mil''.'-'  of  siirfare  lines  when  the  i  .vensiou.s :  ilieee  piiblie  iHiIhv  i  ■iiupanii  s.  \  g 

;i,  e  hi. ill  m.’tri.v  vvoriien.  widow  .',  lor  i  he  iiio’ i  pari 

In  addHion  to  ttiis.  ihe  repoit  'H.'s.  ex  olivions  leasons.  havi  foiHiii  IPiii  ne  i, 
H  iisioii.'  to  I  are  for  the  ipeieasing  popiila  meonp  i  ni  nfl  liv  h  .gi.la'm  111101)1 
limi  lip  10  1:1.',. I  will  iTqiiile  the  Ini.ldiiig  ot  1  IH e  1 1 1  ri  nee  vvifh  llo'  1  oni n.i n Ps  w 

at  Pas;  I’P.i  miles  of  .aeliml  irarka.ge  of  all  I  wulelv  iiisi  1  ilm’ 1  li 

i.iUds.  rivmg  De'roii  a  total  of  afi:;  miles  of  |  I  loir  was  a  time  111  1  .inailuiii  ah 

.-.'letion  lims.  ;  •'>  . . .  :^‘-ur.;v  » " 

The  lost  of  the  grea-  svstem  i.s  ^somaled  "IHoani  I  laiii.eii 

a'  liiilow.'  I’reseni  d'  F  IT  l.n.-,  ‘’i"  . . .  'ft”’ 

. .  th.  Woodward  subwav  and  "i„ ’'  t’ft’f'’!  of  in  .  es.ors  ...ns.  Iv  m;.,h, 

. . I  111.  east  and  west  s.ibwavs  and  seen. it, es.  .sp.e.allv  im  .a’lwav 

■I,-..'  ,thS,i' . .udo;  ibe  snrfa.e  linos  Vxt.'n  -  0';"^'  vonnintiies  of  w  . . .  ."imI  lo,. 

Slims.  ^7.-.,aor..dot.  The  interest  on  ’his  in  old-titii.  r.  hani,-  and  piofe.  , 

'.est, will  he  *4,.W0.dOO  anniHlIl.v.  Ol  n  in  Dip  se  ,S,S.-.  .|  a  ;  av  w.iha 

,  ,  ,  ,,  ,  .  ,  ,  lain  degree  ol  eonientiip  ii'  iii.a’  ihi  .  v 

vv  ii’  li  a  poilini)  will  have  to  Ip  spread  on  .  ,  ,,  . 

,  >  u  .1  ttnd  ihildim  were  «.-!|  p -ov  isioiieil.  | 

'he  i,i,\  rolls,  and  a  portion  home  h\  the  ,  .  .  .  ,  , 

,  ,  ,  ,  ,  ,  ,  lillle  dreamed  o!  ihe  dev  eiopm. m  ..f 

opiianng  lompaii'.  w  huh  eoiild  not  he  doni  ,  , 

,  soeialislie  ii'ii'liiu  v  of  pnoineiai  a'  1111 
I  \.  I  pi  op  a  lare  of  al  least  ,,  cents  sir,aighl  .  ,,  ,  ,  ,  ,  ,  ,  , 

..  -T  ,  trator.s  If  ihev  had  duameil  ol  'leli  \ 

f.vi  iriHs.  of  eonr.se.  Is  the  "esiiinaie  I  . _  .  ,  ,  ,  ,  , 

.  mpeg  aiol  loron’o  v  luild  have  gone  u 

r>pe  rrp.iiL  eonfeiids  that  he  inesept  s.v  s  ,  .  ,  ,  ,, 

'  '  \  I  on,  the  mill, on'  of  ilollai'  of  prna'r  ,;i| 

leni  has  tpaetoi  the  ma.MTnnm  .0  h.s  lapa  , 

'  ,  .  j,.u  a  vvhii'li  has  done  -a.  inu.  h  o.  .1.  ■.  1  lop  g 

I'Hv  iinles;.  slower  sticed  arid  further  .-eowd  ... 

,,  '  I  indns’n.al  f.naii'ion  m  lioii,  ili!H,., 

ing  Is  ae.  i  ptabli  to  the  piihlie  I.vin  now 

111.  rati  of  fare.  th.  rt  port  states,  is  return-!  rhe  Rniiker’s  .liulgiiieiit  vias  Soiiiid, 
ing  onl.v  a  inoilcraie  income  on  the  monev  xho'ii  e,->hi  ven  ■.  am  m  .  eiii  iv  1  •.n  o 


'  m.’tn.v  vvonien.  vvidow.-.  I'or  1  he  nio’ ,  iiari.  toi  |  tiessi  il  .  >ei; 
olivions  leasons.  havi  foiinii  lloii  ne  i,.  e}  I  Pa'io'rr  'voil- 
meonp  i-ui  ofl  ,.\  legl.iaMve  1  niopi  ini  |  woiiid  1,0  kl 
and  iiiiei  ll  ri  nee  wifh  llo'  loinnani's  w  |..v  .■ !  wiih  tie  sio 
|se.ini,ies  ale  s,,  v\i(!.|\  i|,sl  1  i lui ’  1  li  j  is  't'  khaki  : 

I  There  was  a  lime  111  I'.inailiaii  aifaiisi  hern  iiplaiei 
.  w  III  n  .a  |i.|hle'  Miiliii  si'e:;|-;;\  »  :]  ^  'One  ■  Ihlll’g  Id.’- 

'  ibiiig  hevonil  reproai  n  I  lani.eil  oiviilinti  lei 

hich  among  gill  edgerj  . . .  The  eii  t'lek.  I'li'  Up 

school  of  in  .  I's'ors  1  onsi  .,'ii  ni  Iv  nuiilia-'d  ’uHt  hei.n  sfp 
these  seeuiilies,  (sp.eiallv  llo  la'lwav  aed  i!"  Ii'iriitll 


:  111' or.ie  vivid  anil  safeiv  I'licir  .iiidgnieiH  v  11  lory 
!  w..e  unile  soilliil  Till  rompanv  was  gro ’  -  < 'eeed  I 
Ip.  'n'lidl' .  will;  ihe  giov'lh  of  ihe  i  in  and  •I'*'  lists 

....  .'  -n  f.T  ;  •’  •.-r,  ’ins'  'Ik'  fiHiii 

n  adii,'  a -I  I  'dS  ’it'’  ‘hv  ;o  .grow,  and  hesple.s,  ihe  1  oat-  '^'"1  •'*  ^ 

111  V  es|  in,  Ills  j  pail.'  hau  v.Tleahle  equllo'-  in  (lovver  i  nm  V  jetory 

\  glia' I  paiiii.s  ■  liii  !i  went  inio  ilie  hush  and  liar  s.av  mgs 

.=  ,•)  1,1,  nessi'd  ■.  leial  iiiiriilv  waterfalls  ll  w  a.-  kul  wiih 


111  ^  II  i.ii  r  iiiivi 


l/oniliin,  En^. 


’  t  bin?:  !•(’>  ond  !  *  pi  n 
high  among  gili  edgerj  m, 
'  school  of  in  .  ('s'ors  eons, 

I  these  seeuiilies,  (sp,eiall 


.  . , .  I.onn  Siiieess  Helps  Iniltisirv.  I  . .  •  mm.  ss..,.- 

\:isf  ifironHi  K;nl%\av  sio«  U  If  wa'^  *.  1  r>/^K.Tr\c» 

arimii'l  -'i;;"  per  si, are.  .'.nd  looked  liU,'i  laep.r  Hikep  m  eoii.mm  lion  wiih  Hi.  |  KOINUID 

aitiae'ive  investniini  for  permaiieiil  t  remeiiiloiis  sin  ee.ss  alt  ii(liii,g  ihe  Caii.iiliaii  |  m  »  n  i  i,  urmi  en  ■  — 

•  or,ie  vivid  anil  safeiv  I'lieir  iudgmeiH  \  i<  lory  Loan,  w  l.ii  li  in  all  likelihood  will  S  •>  .1  .  i  « 

•  P  I'Hiile  soillid  Till  rOmpanv  was  gro ’  -  < 'I’ced  ihe  ?.  hlo.of.n.feiil  mar),  at  Ilie  elose  ol  9  — . .  — . . .  . . 

.  ii'Mdl:.  wit!;  ihe  grov'lh  of  ihe  eii.'  .and  'i'*"  li’=ts.  launoi  ImI  make  lor  ,  imf  uleiii  in  8  .NewYurk  l/oniliin,  Eni(. 

,  ,  .  ,  '  ti  fa-  ;  •.•■g  •!  r  IS'  Hu  flH  n  re  of  ,  'a  mpllay  .-e,  m n  ,.  s  1 1  k-  1 1  in  S  !  ,  .  ..  ^ 

g  Hi'i  irv  ;o  .grow,  and  heside.s,  ihe  iir.ii-  Hial  a  gTeal  deni  o.'iile  ‘monev  appiiid  in  g  I—-  '  ~  ~ 

111.'  hail  v.Tleahle  efpjllie--  in  iiovve,-  mm  Victory  Loan  snhseiipiiom  .aiiie  from  th'-  «*»*’***"■»-■■*« r.-p-m .si»k,r,e«’™e  1 1 1  t  1 1 1 1  n  1  iji  11  imm 
inii.s  ■  liiidi  wen.  lino  Ihe  hush  and  liar  s.'.v  mgs  ai  roiinis  in  the  r.iiiatli.iii  haiik".  ' —  v-vtir-Tr 

■ss.  .1  .'I'lal  imriily  waterfalls  ll  w  a.-  'ul  wiih  Hie  dis,  1  ihiH  ion  of  Ihe  m.u.i'V  a  'nil,'  1  V'l’f’IJl.’C'l’ 

olorr  'voil  a’i'l  oun  liinao  lanHul  oidert-  arr  eouilileiid  fiu  i.'ieal  Itrilalii.  Hu  ,  \l  I  1 1 1’,  !  ,N  I  l'>l<  r,r»  I  . 

.mill  1,0  kle  I,  Ilowiiei.  Ill  get  along  Ihiited  SlriH'S.  .iml  otlii'i  l  oimiru  '  .  in,..  . 

iih  th'  ;diii.'  lip.  voimg  husliaiol  MiO'  fund.s  will  find  Hieii  w;i\  |,,o'|,  'n  ihi  lo.iii  Village  m  M.  VMi'lmel  de  l.eviil.  Vllinveil 
m  khak!  .’Hid  Ins  professional  salaw  ha  s.i  lisi  1  ihm's,  and  ulimiaii  lv  1..  Hie  h.ml,  (erest.  Dale  p,  Fass  on  Nm  |,  Bnl 

eii  iiplaied  hv  a  lieiitenaiH's  pay  of  soiue  a.gatn  I'his  ir,oicl  loan  sm  i  miaii  Vleek 

iii’g  IH.e  .SL’.iid  n  ihiv  Me  still  iia?  a  •.■ood  gnaiii  iimmlaiinn  lo  l  aiia'liaii  imlii.  H,'  '•  *  '  " 

Mill, I, i  leiimi  nil  his  I'nronfo  Ilailwa.'  Han  evil,  wiili  gieaH'i  laiiim:’-.  iml  1011  "■  h.ne  had  iviu.il  .  luiMiiu  s  regan 

’Ilk.  Im'  Hie  iiiaike,  iaiuatioit  of  tlie  sloe!  rp-queiiHv  greater  I'niiHi'';  hehmil  llo-  vaii  Hu  liitiue.i  on  Ihe  1.  p.  1  eenl  olmils  of 
s  he,. 11  shot  to  mr-es.  nm]  lahoni.  won  oiis  seiiiiHies  It  nlso  mean;-  uuue  miuu  V  illa  •  o|  SI  Vlu  h,,,  |  ,1,  l.av.il  The 


pown  mmp, allies  tif  w  muipi  g  .-.lul  I  01011’  ■.  le.’iid-. 
Tliesp  old-tinie  mi  ri  liaiH,-  and  piof,  '  uoM.,1  .  u'  ld...' 
men  in  dip  eoiiisi'.  [sis.-.  .|  a  •  av  w.ih  a  '-i  "'ll  I'f 
Inin  degree  of  lonientliP  ii'  lii.u’  Hu,  i .  !,i:iil'" 

and  ihildlTti  were  «.-!|  p  ■omsIoiu  il.  'I  he' 
lillle  dreamed  r,f  ,h<’  dew.otmu  Iit  Ilf  He 
soeialislie  1  eii'li  lu-.v  of  ,),o\im  ia|  ;ii|iiim.:  I" 

^  trator.s  If  they  had  duameil  ol  .  'leli  Wi.,  'leal  ki 
’  riipeg  and  Toron’o  i  imid  have  gone  ui.i,  ,  ""ik  ol 
i  on,  the  million'  of  dollni'  of  prnn'r  l.■||,it,■(I  '  Dp 

I  whieh  has  done  -u.  mu.  h  o.  d.  ■.  1  lop  gi..,i  'naii  ''H 
I  jndns’rial  e-.nau'Pm  m  lioHi  ileu.ii  •’  ram' 


)i  j  tirssi  d  ■  .  M'lal  imriily  wnlerfnHs  It  w  a.-  '  ul  wiiii  Hi 

I  ti;.m,rr  'voil-  nud  oulv  juiMai'  eamiul  oidert-  arr  1 
1,1  wonid  1,0  kle  H  Ilowiiei.  In  get  along  Ihliled  SlriH 
i  wiih  th'  sHii'  I  IP'  voimg  husliaiol  MiO'  fund.s  wHl  f 
j  If  Ip  kl,;,k!  :'iid  Ins  professional  salaw  ha  s.i  hsi  ril.er,<. 

Ill  eii  iiplaeed  hv  a  lieiitenniH's  pay  of  so.ne  a.gatn  I'hi 
!  Hiiii’g  IH.e  .Sg’.iiu  n  il’iy  Me  sHIl  iia?  a  '.'ooil  gnaiei  Mm 
,  oiviiliiiti  1  el  III  11  nn  his  I'nronfo  Ilailvva.v  H  an  ivii.  v 
il  lin  k.  Im'  Hie  uiaikei  vnluatioit  of  the  sio,-;  rp'qiienHv  gi 
,)  has  heeii  shoi  to  pie.  es .  nntl  lahoni.  wiin  oiis  snin-Hi, 

,j  (Is  liiii'iriH  and  gov  ei  nnien.;-.su,iporteil  rp.  foi  Hie  emidovei 
.  le.'Mil'.  IS  in|ii'Il.v  rerliii  iiig  th-e  availahl'  of  motii  '  ,  ii  iiu 
J  ,iu'pl,,.v  loi  dividends.  This  vouiig  soldier  10  llo  holdei 
will  have  hi’s  fmanii.il  w  01  rv  on  liis  inin'i.  patienllv  ov. 
hi  :  ii|..  ih'  tipr.  of  Hp  .sei,  To  e  of  flvlitiiig  •  Iwelv.  miml 

'  rhiisc  Who  Di'slr.’ir.  j 


Wll.l.  !V\Y  Tlir:  INTEREST. 


(i  res(.  Dale  to  I’ass  on  Nrn  I,  lint 
Will  Fill  Next  Well.. 

h.iv,'  had  ■eviu.il  I  uiiMiries  rega 


e  had  i.viu.il  luiiMiriis  regardill 
■  I  on  Ihe  1.  pi  I  I'eni  olmils  of  ill 
I  .s;i  Vliili.ol  ilr  Lav.il  Tlie  ill 


III  III!  iiii  an'mii-  those  gi  nfiemei,  ol  poll-  ...  ' 

leal  ki.iiiev  ha-.e  gone  ahe.ad  will,  IlmH'i 
link  of  de.-' I  III  I  ion  I'liallv  iiliiivions  of  the  ' 

a,,  iha.  s.„,es  of  Hiimsnnrl.v  .,r  good  .•ana.'  I*;;,''  ' ’pj"'’ 
oiaii  •  I!i,e!.'  who  liad  Hie  sep.ue  lo  ;.ave  for  “ 

,  ,  .  .  .  .1  iniiiiriiiim 

a  ram'  d"'  -iiiil  Ho'  1  ourage  lo  [oH  then  .  ,  ,, 

,  ,  ,  .1  ,  During  Ho 

moiii mill  priipeitie:  fiesipned  lor  Ho-  hene-l 

fj;  of  llie, I  ll  'iovv  iili/ins,  with  a  nnniial'  /*'  '  "  ' 


fill  the  em|ilov  ei'.j,  and  willi  Hu  I  'lap 
of  iTuitu  '  .  il  nil  ails  a  leinin  ol  I'luih 
HI  III'  hiilili  i'  Ilf  •  imk;  who  have  wail 
patienllv  iiv<’  Ho  Irviii'j  iiuhs  <i|  ihi 
Iv.  elvi  inonlti  ' 

Steel  of  I  aiiaila  lliglirr. 

Till  (inni'ipa!  ailtvHv  in  Vlimliial 
Toronto  slinks  dm  III.'  Hi  wiel.  wa- 
fineil  to  Hie  sli  el  tssni''  Sii  1  I  oi  i' 


'1:1  pi  iiing  1 1  ri'si  pa  V  inenl . 


iliir  on  Novenl 


mg  nniv  a  ino.lcrale  ineome  on  Hie  monev  venr-agi.aii  eui,iuv  .  anad.a’i  'i'siri  for  fan  .livi.iemi  leimn  and  pioi  e.,’  '  ....„,.uom  ,,,  ,,  ,0,,, 

mvesiid.  and  „  will  he  impossible  for  the,  r.iir.  :.„d  lak.  I,fe  easv,  lion  of  primipal.  have  found  Hp',,, selves  :  .1'''"  ' 

pre.srn,  operating  company  t.o  improve  the  , hereupon  liqmdi.ied  all  lus  ,  ais  m,d  j  v'-'-fse  otf  lhau  v- Ip  u  Hirv  hegan  lo  P'H  !  '^V  hZme  wV  ^  •  siial  ainomil  ol 

surface  luH.s  on  its  piesent  income  (togs''  and  sa'  down  lalmly  h.  iji.iud.  wlii'hi  monev  m  Hie  bank  year'-  ago  ,.har  o  (en -(ie  ren(iMf.  ii  .'"'T  .' 

t  Die  \ii1ai;onisin.  of  Hie  sUindairi  ('anadian  '-•■  <  m  11  o-s  wo'iul  ,  I'  '.s  time  Hia'  Hi's  Hilbu  niial  bod'  ef 

bosi  suit  hip  piirpose.s  lie  t.n  Hiv  deeidi'd  i  t'anaiiiaii  mvesior*'  tooi,  maiw  rs  iiHo  ’lu'ii 
I  I.e  I  ropi.ing  up  of  a  f'i'csb  spiril  of  mvie  ,,  vy  |,Hii|..'g  Llei  in.  Rail  own  liands  I  odav  Hiev  aie  si  atieied  ill  The  Yen  Vork  Markcl. 

aniagoiiisin  has  found  its  reflertiou  in  the  ahoiil  tialf  and  half  ovi  1  ihe  Doinmion.  and  as  a  re.pili  aiegiv  1  Tlu  fwimg  m  Wall  .stlreei  at  Hu  hegm 

inark-'t  position  of  T).  C  R.  stock.  With  jjjj,  judgment  was  abi'^dii'i  D  .oimd,  I..  -  no  eotisideralion.  as  they  are  assnined  to  he  ning  ot  Hu  week  improved  hv  tlu-  siieecs. 
Hie  inininiuip  resliietions  on  the  Montreal  ,,g,,pp  rai  h  ■•oiiipan v.  from  a  ph.' steal  stand  Jiart  of  that  "general  puhlic”  wtiieli  is  sup-  of  Hie  latrsi  Brilisli  drive  m  I'laiulerr.  anil 


and  /lomiiiioti  tron.  Hi.  Im  uu  1  .  ||m,  al 

■k'l'x.  its  best  pi'll  r  sim  e  Hu  plaem,'  "l  ili, 
miiiirniim  figiiies  on  the  (  an.iiliaii  .  h„  I 
During  Ihe  w  1  ek  Siolia  liad  a  rallv  m  ' 
V  Ol  k,  will'l  l'  al  (iti'i,  hid  j,  war  tiuoieil  ahovi 
Hie  .tfoiil  rea I  niininiiim  for  Hie  l  ii  :il  iiiui 
iHnce  Hiw  lieginning  of  Hie  moiiili  uHui 
issues  were  Hiibiicl  lo  Hi-  usual  amouiil  oi 
inv  ('Stmeiil  buying,  wliich  lias  hecom,  a 
I'liarai  leri.st je  fealiire  of  Hie  doiiu  .'iu'  m.it 
kp  Is 

I'hc  \en  York  Vlarlicl. 

Till  fwimg  m  Wall  .stlri'il  at  Hu  lugiii 


I  I'i'i  I  1,  wa.s  iim  lui'i  iiv  llie  uiuiiii  ipalil  I 

,  iiwmg  lo  Hie  fail  iliai  ilieir  tiii.'iiieing  v\  nj 
I  iiiH  n  iipli  <1  hv  iwo  thing  .  Ihe  V  ii  toiy  !,oa^ 
I  aiiip.'iigii  and  Ihe  i  li.ili'giug  of  Ihe  hank  ae- 
•  mini  li'uii  III!  It. ml,  ll  lliii  hi'lara  to  11^ 
I'.aiiipii  I ’I  ov  nil  uu  h  rill  I'm.iiii'ial  Tiiiifl 
'  learn.",  mi  gmul  a  111  hei  il '  •  lhal  arraiigE 
leeulsaii  iiiiw  imih'i  wav  Im  I  he  se!  I  leniv  A 
'  m  this  iiiaMii.  and  Ihai  pa.v  iiu'iil  s  are  IhB 
Iv  III  h,'  iiiaih  mi  Vlmida  De, cnihei'  :!iB 
I  hi  '  i  vpiaiii  III,  l.ii  I  ih.il  w  III  11  I'oppoiE 

wile  p|i  .  i‘,il'il  ll  Ihe  fm'iiu  r  hank,  DiB 

'.V I  I  e  1 1  I  m  III  ,|  uia  1  k  I  ,1  "  N  I  ■  "  1 


V  D  HH!\  I  H  \N  It  \M  l.l,.  _  _  | 

I'll'  w  miimg  tiumhiu  i,f  ilu  VlrFo^S 
I  'liw.'iMs  \'ii  im'v  Loan  i.'ifHes  ar.-  as  rr,| 
w’  ik-’...  .kki,  i.k..  I''L  'ilk.  701',.  * 


Si'll  1.  lixeliange  Itelroit  I'nited  reniains  p,.,|p,  proved  10  he  a  gieal  sin  .ess  I  Ms  j  I'n.verl  1  w  rongh  .  I  helievei  lo  aiiplaud  all  the  improv  einent  in  Ihe  Dalian  war  siina 


p('.;ged  at  li'tt*  wrek  sgo  Detroit  slid;  reasoning  < 

off  lo  Ill  New  York.  a,. a  caused  soniej  ijnes 

I  (iiislernation  among  (  anadian  holders  To- j  have  liv  ed 
waid  The  I  lose  of  last  wivek  a  further  bloi  1;  ,i,f.  .  pv 


reasoning  on  'A  inr, itieg  l.lii  r.rli'  va  on  nuasiires  Vvisrd  to  HiroHl.'  a  ;o-ral!"d  lion  •'v diang,'  in  favoir.  o 

these  lines.  ’1  know  VV  niiilpi';,  !)( I  alls.  I  money  iins;,  wliuh.  after  all  t,.  onlv  a  dui  a  1]' .  idiillv  helti  r  lone  in  ' 

have  lived  ihere  lor  niariv  ve.ii's,  I  h(  li.  |  eei.'raHoii  of  Hie  ]ieop!e's  .sav  ing.s.  pni  inio  Hie  oHn  r  liarid.  Hie  chaolii  e 

in  'he  Illy,  and  am  eon  viriird  ilial  in  'tie  |  .'e“-',ii  1,  ier  with  llm  ob.jeci  of  (Jeveioping  sin  an  mon  <  loiid.ii  Hian 


. ,7  '  ,  ,  ,  I  ,1  '■  DDMINIDN  W  \R  RUNDvi  S'li; AID.  | 

sninc'l  to  he  ning  ol  Hn  week  improved  hv  tin'  siieees.  ^ 

liicli  is  sup-  of  ihe  latrsi  Brilisli  drivi'  m  Flaiuler;'.  ami  Dmiiinion  War  lloiid.  w.  ie  .ilioiit  .'leiailv 
ipplaud  all  Ihe  impi'ov  emont  in  the  Dalian  war  siina  ’H  Iasi  wiek's  1  lo.sing  pi  new  The  ,  1(17! 
a  ;o-eal!"d  Hon  •'vhange  in  favoir.  of  Konn  sIiovvIiil'  vv.is  1  I.  I'H'!.  'll  1  ‘J :  I;‘",7,  hi!  ii-S.  I'hes' 
onlv  a  (Oil  a  d' .  idi'dlv  Petti,'  lone  in  \\;ill  Street  On  iirieis  eomiiare  with  ’'s  I-l’.  !'S  ."i-S  and  h7 

r.s.  pm  iiilo  Hie  oHii  r  liarid.  ttie  eliaolii  eondiiions  in  l{ir'  1  esiiei  1  i v elv,  lu  jug  Hn  higli  nf  the  year, 
developing  sia  an  inon  <  loiid'  ii  tlian  evir.  owing  lo  •  A 


of  I’l'o  shares  of  .A  li  H  was  liquidativj  on  ,  nurse  of  Hnie  li  will  he  Hu'  ,'hii  ago  of  <  aiiada'  resonrees.  arid  at  the  same  liine  (hr  armistice  aurei'Tiierit  lielw.-en  ,:ermaiiy  | . 


the  New  York  Stork  Exchange  at  fi2 
this  lailc’.'  level  Detroit  T.'nited  is  -,1  ji 


-•  -'t  j  I  aniitia  The  eompany  has  a  long  li'au  improving  Hn 

j)ointS|  fhipe,  with  eeitaiti  ligtHs  vv  tiii  Ij  will  he  ',h  <  anadian  inv. 

il  ago  I  e,'rv  e(|  as  long  as  Hie  'uiy  fin-'  ,;p  1  ni'in  vvt.ai  thev  di 
'^c  .latk  The  adminisiration  of  lin  iiioper’y  1  i.s  I'aii-  pla' 


improv  ing  ’  lie  indiv  idual's  rinaneiH  I  (losiiimi.  ^nt)  Hie  present  Riissian  <  lov  enimeril,  ’ml 
<  iiliadian  investm  -  d'ui',  ask  miieli.  hijf  events  in  b’liS!  ia  Iiave  liHh  hearing  nn  Hu 


under  Hie  Inch  price  of  ISlk.  A  veai  ago;  ed  as  long  as  Hie  'ui.v  flK"  ijp  I  ni-in 
ih(  fiitiiri  appeared  fairly  soreti'  for  the  jg,j<  The  administrai ion  of  iiu  iiioper’y 

iraiiion  eompany.  in  whieh  so  much  I'ana-I  ^  _ 

dian  capital  is  tied  up.  .After  a  long  per-] 

iod  of  m'lnieipal  bickerine  more  or  less:  at  tim  rate  of  (jk  per  cent,  of  gross  in  .I.an-i- 


ealni  had  settled  tipon  the  one  time  civic  ary.  11117.  had  soai  ed  to  7fi  per  eeni.  in  Aiic- 
agitators  Detroit  United  was  allowed  to  ust  and  7S  per  cent,  in  .Sepirmher.  This 


I,  must  he  given  and  Hia,  tmaneial  marki  ts  of  late 

During  thi  we-'  lv  then  d'  veloiii  d  a  larger 
■  i li  ■  ill  manti  for  steel,  not  only  on  Hnv erntni  nf 

PICO, ml  hill  ilii'ie  was  some  demand  from 
SDOWM  1,1  ITKR.  outsiders.  The  qiit'Siioii  of  steel  (iriei  .s  u 

letier  ereated  a  grey,  ,  again  looriiing  up  with  tlie  at)|iroaeli  ol 


operate  in  peac-? 


But  the  City  Hall  fvrii-  contrasts  with  an  aver.'ige  ra' 


ting  has  br  oken  out  anew  and  a  fresh  earn- 1  rent,  for  Ihl*’,. 


.■^mall  wondi 


s  tn  .I,an  ,  I  I  IIU  I  WSDOWM  |,|  ITKR.  outsiders.  The  qiit'Siioii  of  steel  (iriei  .s  1 

il.  in  .Aiig-|  Tilt  l.atisdowm  leper  created  a  grey,,  again  looriiing  up  with  tlie  atiiiroaeli  ii 

er.  ’I'his  I  ainoiin’  of  hoslilily  OP  the  .Montreal  ".Street"  .laniiary  1.  Hie  date  of  exi’iiailon  of  Hi 

of  7u  perl  on  I'riday  inoiiurig  and  at  first  it  was  present  pi  ice  srhednle 

then,  that  '  thought  that  ;  ii(  li  an  avowed  policv  |.v  a  in  1  evievvirig  Hie  \i ’.v  York  market's  ai 


York  market' 


paign  begun  bj  some  of  the  old  newspaper  the  nianagenieni  makes  a  jdt  a  lor  anv  thing  :  tiiu  -iirne  eahipei  minisier  of  (ireat  Britain  lion,  it  must  be  1  en.- mber.  il  tlia,  tin  jo  n- 
eritie.s  in  the  eitv.  !  that  means  cconom;.  of  operation,  vvliiie  would  have  a  reTrirdiiig  infliienre  on  the  war  e,  ss  of  leadjustTiient  has  been  earrud  veiv 


eritie.s  in  the  eity.  i  that  means  cconom;.  of  operation,  vvliiie  would  have  a  reTrirdiiig  influence  on  the  war  css  of  leadjustTiient  has  been  earrud  veiv 

“NW  St  “  St  rf  <1  Tr  nil*  forced  to  give  seven  xiticfi  for  a  quarter.  |  sentinient  in  th<  I'nitcl  States.  La'er.  how-  far.  and  iniieli  of  the  exaggeration  of  the 

.  Kip-nrop  Staneq  t>  •  <*.  instanei'  of  the  Tw  in  <"i’v  T-aelionj  »  ver.  there  war  an  improved  feeling  in  this  war  hiirden  has  he.en  dis' niinled.  and  vvliiie 

Much  nf  the  trouble  began  over  the  "skip-  Company,  a  tighter  hold  has  imrii  kept  on!  respect,  when  Hie  determination  of  I’resl-  pri,  ,>s  may  go  lower.  Hi-  nre.-Kp,  seems  Hn 
stop  "  system  Inaufrurated  by  he  manage-  operating  expenditure:  .Siartni?  w  ith  k'lldi  nt  M'ilson  and  tlu'  American  people.  ,0  biijing  otiporlnnitv'  10  se.  k  soutni  stock  ■ 

null'  in  an  effort  to  cut  down  running  ex- I  per  cent,  of  gross  last  .tanuary.  arid  rea.h-!  see  Hie  fhit.g  liiiougli.  no  matter  a  w  ij;  t  F  f?.  war  taxation  ha-  gone  10  tlie  t.xtr'iiu  . 
penses.  The  ".Man  on  the  .Street'’  did  not'  ing  70  per  cent,  in  February.  th<‘  operating cost,  was  reealied  and  if  tlu-  war  i  -  to  i.e  jinaneid  liv  voliiii- 

to'Ki  kindly  to  the  new  idea  and  legistercd'  ratio  was  pulled  down  to  64  iwr  cnt.  of  - -  -  terv  loans  there  must  b.'  i-u.me  |■(■vi■io! 

a  kick  that  hae  grown  to  the  proportions  of i  gross  In  April.  May  and  .Inne.  In  .Inly'  Vlf'TflRV  ERAS  A  Srrf'l,.s>.  !  whieh  will  create  a  morr  favoiirabi''  invi.M 

B  lively  discussion  at  the  City  Hall.  ,Mr.|  costs  roW'  to  67  per  cent,  of  gross,  in  Anc  '  .\i  ihe  tinie  of  going  to  pi'iHs  siibsei up- .  tt'cnf  atmosphere. 

Brook's,  g.^nc.-al  manager,  has  said,  repeat-'  ,iat  68  per  een'  ,  and  in  September  6.;  pr  r  I  tions  to  the  Vi.toiy  Loan  ainoiirii.-d  lo  over  'The  railway  Miiiiaiion  looki.l  ilin  tii- i.lir-'. 

edly.  that  l.eeause  of  business  conditions  the  cent.  These  fi.g'ires  .  ompai  c  w  ith  61  f"  r  I  $280,000,000  and  the  indications  are  t}iai  ’h.-  foi  a  time,  Im.  railroad  tiffi.  iaD  ai'a.  li 

earnin.s«  of  the  eompany  have  fallen  off  to  cem.  in  191-6  1  SuOO.OOO.OOO  will  be  exceeriiO  gitat  Importance  to  Hie  new  acreei.u  n 


ASSISTIXIi  r>TKST0RS. 

Prom  Montreal;  Tonr  snirsestion 
M  fo  an  Investors'  Protective  Eeapu'e 
Is  excellent,  and  I  Ftelieve  that  many 
wonid  iiHt  object  to  a  slight  fee  for 
membership,  provided  it  was  fouttd 
afterwards  to  be  advisbale  or  neees- 
sarj. 

As  your  paper  baa  several  times  as- 
|Sisted  Investors  out  of  their  pliirhts 
Incurred  thronyrh  the  mlsmanaftement 
^umperties,  I  have  pleasure  in  sentl- 
tiro  eoupon^ 


such  an  extent  that  he  would  have  no  _ 
choice  but  to  raise  the  price  of  the  rides  i 
unless  the  city  pcirmlts  the  company  to  j  ” 
economize  hy  continuing  the  "skip-stop”  I  i 
system  and  the  consequent  reduction  in  the] 
number  of  cars  put  into  operation.  .  ! 

Rapidly  Rising  Costs.  ]  ; 

Rising  costs  is  not  a  problem  entirely  pe-  j 
culiar  to  the  Detroit  United  Railway  "Ubm-  j 
pany,  bowever.  Public  utility  companies  | 
generally  are  menaced  by  mounting  costs. 

The  AA'aH  Street  .Journal  this  week  present-;  1 
ed  an  analysis  showing  the  results  of  the 
•examination  of  the  operating  ratio.s  of  j 
twelve  compani'-'s  doing  business  In  various 
sections  of  the  country.  Canadian  invest-  ] 
ors  are  interested  from  an  investment  angle  j 
in  at  least  two  of  these  traction  enterprises,  j 
In  the  case  of  Detroit  United  Rail'WMjlit  | 
Sts,  whifl^Hlfa  I  i 


.SI  BSCRIBE  TO-IiAV 

- TO 

The  Viclorv  Loan 


Subneriptiona  Close  To-Night. 


MESBITT.THOMSOM 

M  £  COMPANY.  LIMITED  || 

stJames  j - 


‘ZZ  STJAMES  ST.  MONTREAL 

[  M  t  ritc  Ye  UST  SiT^jIAJ^ltor. 


The  railway  Miiiiaiioii  t.mk.  <1  ilir.  yi'  nlir-'. 
foi  a  time,  Ini'  railroad  fiffi.  iaD  ai'a.-h 
gi,at  Importance  to  ihc  new  acreei.u  ii 
made  hy  tlie  '■'astern  roads  for  aetiia’  imo! 
Ing  of  all  traffic  ami  facilities.  Di  iluir 
belief  it  (Irfiniteiy  avcriH  a  'lang.  r  "f  Oo' - 
ernment,  seizure,  whieh  it  is  admit  ted  vva- 
a  serious  possibility  a  week  or  i.  n  'levs 
fl  go. 


INtREASIVf;  DEM  AND 

FOR  rROl  Kl  TlDN. 

From  MillerDfwn,  Newfouiidlaiid;  I  ant 
much  Interested  in  voiir  project  of  tee 
Investors'  I’roteclive  i.cHKue,  anti  uiti 
sending  .vou  eonpon  filled  ont.  I  Kin 
a  Canadian,  and  what  Investments  I 
have  are  all  In  Canadian  securities. 
There  is  an  Increasing  need  for  sneh 
an  org«l'/ation  in  Canada. 


II  AKil  l\  AND  1  ARMOl  TH,  | 

A  eiiiipun  for  llie  Itiveslors'  J’rotee- 
live  Kcagne  lias  been  reecDcd  in 
blaiilv.  Ihe  senili'i-  liaving  oiiiitt(‘(l  Id 
write  an.vlliiiig  on  Hn-  coii|)oii.  I’lie 
P'i»l  iiuirk  0,11  the  envelope  is  stamped 
’‘Halifax  and  Aarinoiitii  R.l’.tl.*'  and - 
dalcfl  Aoveinlier  2l’iiiI. 


b;.,'  ,tf  i,v 


If  you  have  not 
bought  a  Victory 
Bond,  do  it  novt! 


1  hU  <|iHrc  roiitrihutod  to  Iht'  \  ictAvry  Lu;hii 
4  (impaiKH  hy 


ROYAL  SECURITIES 
CORPORATION  limiteii 


164  St  James  Street 


MOMBEJ 


A 


lanada's  Victory  Loan 

Is  issiUMi  in  bonds  of  $50  and  upwards, 
pays  o\or  5'./7  intoresl,  and  is  the 
safest  iinestnient  in  Canada.  Patriotism 
demands  that  ever>one  shall  piirehase 
io  the  limit  of  his  means. 


Tilt  FINANCIAL  TIMES,  MONTRE.iL,  SATURDAY,  DECEMBER  1,  Itl? 


^  BANK  OF  MONTREAL  PRESENT  OFFERS  A 
LENDS  mOOO  TO  j  GOOD  OPPORTUNin 


CITYTOMEETLOAN  TO  CLEAR  OFF  DEBTS 


he  Bank  of  Montreal 

At  all  Branehes  is  prepared  to  furnish 
informal  ion  and  assistanee  to  purehasers, 
partienlari>  those  having  small  sums  and 
who  are  not  aeeiistonmi  to  the  purrhasc 
of  bonds. 


Bank  Making  Advance  at  6  Per  Cent.'  H.  B.  Mackenzie,  General  Manager  ofj 
Interest,  Payable  Monthly — Coun-i  Bank  of  British  North  Auiercia,| 
cil  Figures  That  Accommodation  Back  Prom  West,  Says  This  isj 

Will  Cost  Close  to  8  Per  Cent.  After  ('hance  of  Prairie  Provinces — B.  C., 

All  HJxpcnscs— Bank's  Conditions  Conditions  (Jood  —  Enthusiasm 
Slated.  Over  Victory  Loan.  .  I 


I  T'br  Uani,  of  Afo/itrcal  w-ji)  aitvaiicc  Lo  ih.'  M  R  Ma<jkfnilR.  scD<»ral  manager  of; 
'  i)v  of  Afontnal  the  sum  of  ?6.ftOO.O00.  to  air  Dank  of  B'Uish  North  America,  has' 

'  liable  ihe  mniiieipal  body  to  tnenf  the  pay-  _ .  j  j  i  .  .u  i 

.......t  .i,„  I,  r  .1.  .  .  ,  ,1-  a  «  J'Jsi  foiurncd  from  an  extended  trip  to  the: 

incut  of  the  loati  for  that  amount  falling  due  ,  ,  ,  ,  '  i 

on  Dceenibtr  liit.  T’raine  Provinces  and  the  Pacific  Coast,  in  ^ 

i  A  rpeejal  tnecting  of  the  City  Council  was  the  courae  of  which  he  visited  the  more 
h'  lrl  during  the  week  to  consider  the  terms  important  branches  of  flic  bank  in  that’ 


Canada’s  Victory  Loan 

The  Builds  of  'lie  Ii-fik  run  in  denominations  of  *.i0.nn  and  ruuliipTcs 

thereof. 

YicldiiiL-  III  I  v  r.-s  ol  inif'i  i.  i.  liie.'  pi-ov  id  e  an  absolntrlv  :;al'o  and 

profitable  iiiM  FiiiH  iir  .-ifforfl.  ai  tio  sanii-  iiijie.  an  opp'ii  innity  f'ji’  iln' 

exercise  of  T’airioiisni  and  luiiy  on  llie  part  of  purrhasers. 

The  iiank  o-  iirr'p.irod  to  reeeue  Milisrri))l ions  for  and  lo  in.ake  advances, 
upon  favotirabi'  o  rui.".  again  t  lin  i-e  liond.s. 

THE  ^lEHCHANTS  BANK 


IIKAIl  Ol  rn.H 
MO.M’ltl'.AI. 


HE  ROYAL  BANK  OF  CANADA 


ivt  oni*oii.ATi;i,  ■»«» 

Capiliil  Aulhori/.rd  .  S2.'i,000,000 

Capil.il  P;ti(l-iip  .  $12,011,700 

Reserve  ;iiul  Cndivided  l*rofits .  $11,324,000 

Total  Assets .  311,000,000 

iiUAri  ori  H  i;,  moxtuf.al. 

:;t)r*  llrtitirhrH  ill  Uniindn  :in«l  N>n  foundlanil. 

Thlrt J-f l^lii  Itrnnrhc^  In  (  1*nrl«»  HIro.  Iloiiiinlt'nn  ncpilltllr,  Uo^tl 

Ifirii  niid  A  riie/.iirin. 

UI'.S'I'  IMHKS. 

ANIIf»f  '*t.  Itihns;  II  \  1 1  A ‘'I  \  -  N  usmii  ij ;  |t  A  H  11  A  IM*'*— liriilcrtnim 

•'•fill  fMi'IIMt  <;IM:NAUA — i.rotKO'y; 

4.A  M  \1 1  A  —  lx  t  'lOM’sl  It K  AT  l*l>  fiMilii  h;  S'l’,  l\  IT'I  s— irrrr ; 

'I'Hi  \  m  A  1*111  f  of  nnd  '•tin  I  Vrniinflo:  TlMI.AUfi  -  ^rnrboruti^h  : 

IIOM>l  M  A^ — ItrllKe. 


BRIT  IMI  *.l  I  \  N  \- 


iRritrloxTii,  N 


roNrnrx.  \Mf. 

■'*  Rptili  Bldu.,  rrlfif'CH  St..  t:.i  . 


Ur  Hue. 

.A .'ind  Rntxr  IlnlL 

.m:\a  aoiik  (  IT') 

tor.  A\  lllliim  and  <  rd:ir  Slrrrf* 


ni  trM..ss  A*  t  <n  N  I .s  <  \i{Hii;n  i  rox  i*A\on.AHid;  ti:rai5 
SAAIM.S  IM  l*Alt  I 'II.NT'  AT'  AM.  RRANI 


US  I  AIII  |S|||;m  |s«r. 


nion  Bank  of  Canada 


Mrad  Ifffirr:  A)  iiinlprs 


*aid«Up  Capital  $5,000,000  Reserve 
Total  Assets  (over)  . 


. $3,400,000 

$130,000,000 


luoaorary  I’rrsiilei.i  — Mtt  vviiiivvi  I'ltK  i:.  I’rp.irfcni — .litll.N  «.AI/r,  i;...,. 

1  V  ior-l’rc-lili  iil' — 11.  f.  UII.I.V.  INi,.;  «..  It.  |■|IU.V1SC^.^.  ll.vq. 

■  II.  It,  siivvv.  1.(1, (rill  Vl;iiiiit:rr. 

■  .1.  AA  .  llA>!f(  l  i>\.  A*>*»ist:ifil  Urorrnl  "^Innncrr. 

I  Attention  K  p:i  r  l  1 1  >  4h;Mvn  fo  thr  fa«'ill«trx  fiffrrrd  lit  Ihr  Rank's  l4«rriA;n 

iKAChanKC  Ifrpiirliurnfs  dimi » r:!!.  \r»x  A  »m  k  l.ondoii  4l*.Mclnnd». 

I  Exporters  and  ImiioiToiis  firr  inxifrd  lo  axnll  lhrinsr*Ar«  •»!  thr  C  ominr  rein  I  litfornKio 
tioo  Bureau  at  oin  l.ondor.  I  ouland.  flian*Ti.  (»  riliirrs  Strrrt,  IM  . 


London,  i.imland.  Ilraiirhf 


NC'X  York  Acrn.  r.  if)  \\ -ill  SI.  >i 


-  -  a  PrliM  Ts  SI,,  IJ.i  . 

Mil  vfnarkrl.  S.\A  . 

)  N»rk  i  Ity — t«ro.  AA  llsno.  Aji,rn|. 


IYAitb  ilOl  flfn*n*l*rs  iM  •  .iM;nla  from  tn  rrimr  nnrrif,  ibe  r  tnk 

iffera  cxrellrot  fn**MUirs  llir  <  rj»»»sn<Tion  of  rtrrx  <lrsrrl|>tloo  of  RriMkinc:  lMi*lDrss. 

nUe  Bank'  bn**  «oirrrsi'i»o«lfM-l«  lo  all  the  «  Hies  of  tmportnnee  <hr/»ii{:lioitf  t  nnoda,  the 
^lilted  Ktnsdoin.  the  t  «>ritiiH-nl  of  Ihe  HiTtlsh  t  oloiil«*«.  ooil  the  I  nifed  .Stnte.s. 

y  Collections  mode  hi  nil  pari'v  of  | Im'  Homiiiion  an<l  retiirn.s  prnmpity  rrmi<1e<l  at 
Ofvest  r«te%  A»f  A‘\*  hnoi;r. 


m  INCOBPOHATtilU 

The 

BANK  ofTORONTO 


Head  OflBce 


TORONTO 


IIIBK  TORS 

w  <;.  (.(K'l Tim  wt.  i-rpiiidof 
.1.  li  t  .'C  ! 't  Kt ' 'N' .  \  nT-!’rf*,irJp.T 

Wuxuil  ^%osr..  Ji'inv  M  \i  "..SC  I..  I,  Ev'.M.t’.MiT. 
Li-Col.  A-  K  <  limnnuiAi',?  Iii,i.;,.i  ;r.v  r  F  Mkii.hk' 
XVll,  I.  liLAli,  I'Ai  i  .?  .M  iI.lii,  \  II  I  .Mrnr.n 
TboB.  F.  Hew  '  Manager 

John  R.  Lamp  Su;,i.  „(  Pran.-lii';' 

P.  r.  IjUA'-t,  rh'nf  In 

tlVNKtlHs 

NEW  yOflK— Na'inpal  PaTik  n/  Pcmgi-rcr 

CHICAGO — Firil  Nation.al  JCviiL 

LONDON,  I'so. -  lai.nil.  n  '  vt-Jlanl  PaiK. 


Production 


I  MtTOaspd  cfTorl  and  f'ffioicnov  ii 
more  notuimy  and  Icm  whs).,  ip 
building  up  rapiiHl  hv  harder  wc 
groate;*  savingr.  will  I’liih'b  yc 
your  country.  Th^'  nion  and  wn 
horn**  must  produce  more  t  o  cove 
waste. 

I I  i‘1  easier  fo  make  mDitey  t 
sare  it.  A  Saving*  .Artoun* 
Hank  of  'Pornnlo  will  b-^lp  shv 
sour  incTea.ird  rlfort  provide**. 


of  Ihe  sdvatiiT,  as  laid  out.  by  the,  bank.  mrludins  ilm  San  Francisco 

WIT  sliov  n  that  if  the  city  s  securities  aiv,  , 

. by  the  bank  at  the  minimum  mentioned '  «  i epresentative  of  The  Ft-. 


ill  th<'  nnaid  of  Controls  report  on  the  mat-  nauclal  limes,  .'fr.  Mackenzie  said:  —  j 
ler,  the  eity  win  pay  about  eight  per  cent  'While  in  the  Untied  Stales  T  vnas  im-! 
intercKi  on  tlio  amount  borrowed.  pressed  with  the  energy  and  determina- 

l-.xpect  l.owor  Interest.  manifesied  on  all  sides  that  that  great  ' 

'I  lie  eonii'oller.s  autieipato,  hovrever.  that  _  v.  u  i..  .s., 

,,  ,  ,  ^  countrv  shall  p  av  a  worthy  part  in  the 

Ihe  mimrniiin  rate  for  the  sale  of  the  securi-  . 

ties  will  be  eveceded,  by  which  proc.edure  "sr.  '•'■e.  know  from  o'jr  own  experience,; 

ould  be  derre.aBed.  In  (he  and  the  experience  of  Great  Britain,  bow  : 
minimum  price  for  the  eity  i  1,,^;^  it  iake.s  to  make  the  uecrssarr  prepar- 1 
iven  af^  h«’,85,  wnlch  would  „n,.  fi  jends  to  the  South  do  not  i 

T.st  at  per  to  wnich  ,1^^  Impre-ision  tliat  they  are  lo=t- 


ihe  iiiicrest  would  be  deere.aBed.  In  (he  and  (he  experience  of  Great  Hritain.  (low  : 
a-ieentent  the  minimum  price  for  the  eilv  i  ^  iake.s  to  make  the  uecrssarr  prepar- I 

seenrities  is  given  af_  fK>,85.  wnlch  would  South  do  not  i 

leprcseiil  interest  at  per  eenc  to  wiileh  |mpre,si..n  that  thev  are  los- 

leriaiii  commission  charges  would  neceesar- j  ij„ip 

il'  be  added,  bringing  Ihe  total  interest  rate'  . 

up  t,i  eight  per  cent.  One  of  the  controllers  linpniTenieiil  In  B.l'. 

:  f  ated  that  what  represented  that  interest  "in  n,  uish  Columbia  I  found  conduionej 

rale  V. as  iiaid  in  New  ^ork  on  a  recent  distiiietly  better  than  when  i  was  there 
.  ino.iicn.noO  loan.  last,  but  that  was  two  and  aehalf  years. 

In  ilieir  reiiort  lo  the  council,  the  coniroll-  ago.  One  verv  noticeable  feature  is  the 
.  staled  that  they  had  been  informed  l>y  icvivai  of  the  shipbuilding  indu.stiy.  which 
,  1:1  r.anli  of  Montreal  after  negotiations,  that  I  serving  a  mo.st  ii.sefiil  purpose  .just  now 
lie  tiaiik  would  advance  (he  necessary  suta|in  giving  employment  lo  a  large  uumber  oC^ 
of  moiiev  to  meet  the  te.mporar.v  loan,  on  ppopir,  j,nd  though  it  is  hazardous  to  I 
'■ei  iaiii  (  ondiiionF,  which,  summarized  aiei  hny„nd  the  end  of  (lie  war.  there 

as  follows:  are  hopes  that  it  ma>  prove  to  be  of  a  per- 

Ciinilitinns  of  Advance.  nianent  character. 


as  follows: 

4  iinilitinns  of  Advance. 

1.  'I'lic  City  of  .Montreal  will  subscribe  a 
ne'e  for  tiie  amoimi  of  the  money  advanced 


1.  I  be  (  i(y  of  .Montreal  will  subscribe  a  Itepusils  Higher  In  Uest. 

iic'e  for  ibe  amoun.  of  the  mone^^^  Provinces  there  i.s  -luitc 

iv  le  ),iii.  icarmg  P  ahn,„u)3i  prostierifv  and  spendlug  power, 

pa,'. able  monthly  •  .  ..,,0.,  ui.s  .<  <•  . 


..  ■  ,  due  to  the  ruling  high  prices  for  grain. 

.  ■tr-  o;''.  no  '  "1  'n  into  the  country  last  in  pay- 

ot  .  b.l  oo.iiOo.  and  vvil  deliver  bonds  lo  the 

baiil.  tor  Ih-  amonn  bearing  fi  per  cen  increased  dc-j 

ic.eivT,  ami  fallmg  due  rJecember  U  19A-.  ^ 

It  hank  reserving  the  right  r«  sell  by  pub-  opportunity  for  fanners  and  others' 

It  or  private  tenders  for  the  ax: count  o  indircet  y  tl.roiisb  the  prosperitv 

-he  Tiy  ibe  said  debentures,  from  time  to  to  reduce  their  affairs  to  i 


hoT.  ,n  whole  or  ,n  part,  in  t^e  I  nited 

Niai.  or  .  anada  or  els^  j, 

l  ie  m  oceof  S  10  (he  of "Ote  .p^aKiMg,  the  Prairie  Provinces 

:,it,iiei  IV  ie  I---  O'.  St  s'utuld  iiiakf  great  beadvvav  ihi.s  'car  in 

I  1C  rale  of  commisbion  lie  not  less  (ban  P.. so  . .  r  1  1  ..  .1  -i. 

,  ,  .  _ _ _ _ _  .w.u.ni.  ?''ttine  out  of  debt,  and  no  doubt  thev  will, 

IM  I  I'enl  .and  pi  ovided.  inorcov  ci .  Ibe  hanks  , 

liii'i  111''  right  lo  pay  the  brokers  if  emplovs  Victory  1, 01111  Knthiisiasui.  I 

I'l  I'lai '■  the  (|ei,rniure.s  a  commission  not  The  I'al  c.siate  boom  In  tlit  west  is.  of. 


r  (ling  per  cerii.  of  the  atnouiH  of  , ■nurse,  over,  hut  the  process  of  liquidation 
lb'  'iebinimcs.  a'ld  to  exact  a  commission  m  many  i  a.'cs  held  at  anus  length 

III  Hi  pi'r  crni  more  for  such  expenses  as.^y  irujiat'irium  ads,  and  this  wi.l  have  to 
l"tal  h'l's,  adv ei'i i.siug  and  printing.  bo  fated  in  the  fiiiurc  In  the  meaiuiinc. 

— . ■—  -  .sales  are  few.  and  there  la  not  much  build- 

t  \l  II  ORM*  Ul{  H.OIIIDA  THIS  WIMI  II  p,,.  .,p„g 


II  '.ou  coniduplaie  spending  a  part  of  Ihe  ,.t„„  sreaie..,  .niMnMa.M„  wa.'  mamUFt 
nom.n;.-  '' niid'  -n  (  a hfornia  Florida.  O'.T  ^  ^ 

ci,i  .Son  I  (  CO  Ilia.  South  l.arolina.  Ixtuis-  .  .  -  1,  .  .  ' 

.  .1  VA  I  r  nr...  know  whal  II  i.s  here  but  it  is  just  as  strong 

mra.  Ib  rmiida  Ihe  M  est  Indies.  (.UOd  j  ^  ^ 

ranania.  (  culral  or  sou  th^  «  -enviikably  eftieieui  organization 

of  ibe  many  beau  if.  I  t.ulf  Resorts  consu  l  '  oinpleidv  covered  the  ground 

'I  t)  lafo's  Si.  James  Slieei',  corner  St  1  .  _ _  .  ;  ,-,^.11.1. 

I'lan.-iis  Xavid-  Sticel.  for  full  information !  "'cr.'  .lusu  icatio,,  for  confl- 

ibkcts.  reKcr.aiions.  etc.  The  Grand  Trunk '  '•lagnificcnr 

affonls  various  routes.  Round  trip  tickets  "  ^  ”  ' 

(o  I'alifornia  and  I’acific  Coasi  roiiits  aiej  Reduce  l.iRlulit ies. 

on  .sale  dail.v.  'Speakiiig  gem  rail.',  itie  pic.sdu  seems  a 

_ _ - ! -  .'i-^ -  gooil  lime  to  ilnuk  'if  seitinc  one's  house  in 

oidn.  The  war  may  i">i  l><;  ever  very  soon. 
'  hut  it  unisi  end  .-ome  da.'  and  wlicu  it  docs, 
there  is  likcl.'  ir>  be  a  'icveie  staling  down 
Pfiecs  of  all  <  omniodilie.s.  to  whieli 
I  BaJ  M  we  have  re'Cnil,'  b'lome  acdibtomeil.  if  not 

E  X  XA^  quit?  rctniTi'ed  Thai  wdl  be  a  iryiuE 

I  timc  to  tUc  bii.'liUF;,  I'ommiinu'.  an'l  tiio.'ive 

I  "'ill  stand  il  best  w  lio,- e  liabilitje.s  an  l  om 

I  pRi';tii\r;>  sniaM.  ’ 


CANADA’S  VICTORY  LOAN 

Serve  ,\onr  (  oiintry  hy  .siibseribiiiR  lo 
Ilie  A  letoi)  I'Oan.  M  Is  your  duty  as  a 
ei(i/;ei).  if  moi  have  iioi  got  tlie  money  on 
hand,  ive  m  ill  make  advanees  for  moderate 
amoiinis  on  favourable  terms,  to  enable 
>011  to  do  so. 

AAe  will  look  after  your  subseription 
and  keep  joiir  bonds  in  safe-eiistody,  free 
of  ehart!;e,  for  one  jear.  For  partieiilars, 
afipl.v  to  any  Braneh  of 

THE  SANK  Gf  BRITISH  NORTH  AMERICA 


POBCCPI.XK  ORK  JaKSKR VK.S.  1  of  gold  produced,  owing  lo  the  shorlagc  of. 

It  is  estimated  that  the  ore  rcscives  of  Jahoui  and  other  troubles.  .Some  of  the 
.u  .--i—  „  ..  .A,  1.  .  ,  txatling  iiiiii'es  arc  at  present  devoting  tlicii 

the  various  gold  m.iics  in  the  IMrei.p.nc  utt-  developing  their  ore  bodies  and, 

trlct  represent  a  valirt  of  JGu.dOU.OOO.  In  1  increasing  their  milling  capacity  with  a' 
gipnths  ot  the  curreiit  veai'jview  to  working  on  a  larger  Jjcale  when! 


THE 

MQLSONS 

BANK 

Jacorpornled  b,  .Aet  ®f  rarllsnieBl,  IMS. 

m 

Capital  Paid  Dp  S4, 000, 000 
Reserve  Fund  $4,800,000 

e^EAD  OFFICE:  MONTREAL 


I  OI'LECTlOJiS. 

(  fl  lections  niay  be  made  through 
Ibis  Ijank  in  all  part*  of  the  Domin¬ 
ion,  and  in  every  part  of  the  Civilized 
World  through  our  Agcn(s  and  Corre¬ 
spondents,  and  returns  promptly  re¬ 
mitted  at  lowest  rates  of  exchange. 

Conimercinl  l.etters  of  tredlt  and 
Travellers’  Clwnlw  T.etters  issued, 
available  In  all  parts  of  the  World 

I  (I ward  C.  Pratt,  Genera!  Manager. 


Northern 
Crown  Bank 


Mainly  About  Banking 


The  W  est  welcomes  bai  k  vv  ,  .)  Finu'.'an 
10  his  old-time  position  of  manager  of  the 
Winnipcc  branch  of  the  Xferclianls  Bank 
Willi  which  "ill  hr  voiiplcri  the  dutic.s  of 
ac.slstant  \' csicrii  supt'i'ini ciulciit. 

II  F.  Mackrri.’ie.  srneral  manager  of  the 
Bank  of  British  North  .America,  recently 
returned  froui  a  tnii  to  tlir  racilic  Coa.'!(. 
An  interview  with  Mr.  'lackcnzie  "ill  be 
I  found  in  aiiolhcr  ("liiiun 

Annouucrmeni  is  mad''  that  arran.ge  ' 
nienis  with  ilm  varmu  -  banks  bv  "  hich 
small  piirthaRors  will  hr  able  to  secure 
Y  icloi'.v  1,'iau  I'ond.s  with  au  initial  dcpo.Bii 
and  moiitbl.v  'lavm.'iii.s.  mi  the  instalment 
plan  'I'hc  s'  lieiu''  lias  iieen  worked  out 
V'ilh  two  plans,  mie  by  w  hu  ll  a  purchaser 
can  secure  a  .t.p'  bnnil  for  a  firsl  pa.vnV'Ciil 
of  J.'i  and  m'liiilil.v  insialmeiit.s  of  IJi;  (he 
alternative  be  nr.  in  imrchasc  a  X|nu  bond, 
with  an  initial  iia.'m''nt  of  .tin  ainl  moulhl.' 
insialmcnis  of  .tlo,  '  , 


THE  CANADIAN  BANK 
OF  COMMERCE 


SIR  EDMUND  WALKCT.'  j 

C.V.O..  LLD..  D.C.L.  Prej.dent ' 


SIR  "JOHN  AIRO.  Generil  Managff 
H.  V.  F.  JONES.  Ajj'i.  Oen’L 


CapitalPaidUp.|I5,000.000  T  Reserve  Fund.  •  $I3.500.000 


•T  The  attention  of  manufacturers  is 
''  drawn  to  the  excellent  facilities  this 
Bank  offers  in  all  branches  of  :i 
complete  banking  service.  ::  :: 


The  Bank  of 

95  BRANCHES  l.N  CAN.\1J\ 

1  Capital  Paid  Up,  14,000.00:1  Rest,  $4.750. 'Jit 

Any  branch  of  the  Bank  of  Ottawa  will  help 

you  to  buy  and  bold  in  safe-keeping 

pif 

Canada’s  Victory 

Bonds 

1  r^tOTiirccI  orAnci'i 

Victory  Loan  Securities 

Will  be  accepted  for  safekeeping;  from  sub 
scribers  for  moderate  amounts  for  one  year 
free  of  charge. 

A  special  Savings  Department  lias  lecently 
been  opened.  Deposits  of  SI  and  upward 
received. 

The  Dominion  limiK 

loo  St.  Jauio  Mret'l  ''Itmiieal. 

M.  BIM.FHI.  Manager. 

*'■■■**' 


TheSterlixoBmk 

OF  Canada 

■m4  OSm  •  luroQlo 

.'i'l’V  e*'  O'lUi  US  hAJ  If'liS  '•u  I  ■  i»''  tr  I  ,  .  . 

••viif  da^  b'j.?in*'s'A. 

■oBtreal  Offlcei  UO  SI.  JAJIES  .‘^TBEET 


NK 


OF  CANADA 

HEAD  OrriC3;  -  too: 


m; \n  orriCK 


1M\  IDIAO  No.  18. 

'.■.lirr  hpirlv'  nun,  ||,,,|  iijvi- 
ip'U'l  lit  Utp  rnl'’  "f  p.,.'  I'.pt.  per 
ii'ininM  'll  111''  nnii'l-iip  I'apila'  .'>i"clv  nf 
11'.'  linnU  li'i.--  I"'''n  (Ic'ls  I  .•(]  f,,!- 

.-i\  mi'Ml  hs  I'luiinn  Xi'i-ombe-  .'I'lih.  lOIT, 
.-'tnl  th.'il  .pnni«'  w*'ll  lie  pavabic  ai  ii.^ 
Kanl.ing  Hcii.si'  in  ilii,  .  iiv  anil  at  all 
Its  irr  .'in.  Ill',  i  n  aftn-  Die  Cnd  ilav  of 
.1  Iiinar;.  .  I  :M  S.  lo  sbarobobln  of  roc’ord 
ai  Dll'  iTo.,<’  of  bn.sinee.,  on  Do.  fODi 
rlav  of  Ii.'.-i’nibi'i,  1917  Tho  Tranafer 
Vloobs  .if  Dll'  t'aiiU  w  'll  he  rioso'l  from 
111''  ITDi  (iav  I'f  I'''.<'inh»r  to  the  31st 
(Jav  of  |i.'<  rin1"'r.  both  inc|usi\e 

B.v  <n(|pr  I'f  tlio  (.ioard. 

BOBKUr  i'AAIPBKU,, 

General  Manager. 

Win’Dpeg.  November  13th,  IPl". 


B.v  fhib  plan  it  1?  hnpcil  that  a  numhci 

of  Mua'I  wagc-carucrB  win  he  reached  I  partm 

'  whoso  mnilovcrs  arc  nor  in  a  position  to ' 
iindcivvriir  their  bonds,  as  many  of  the' 

large  tii'ins  have  doin'.  Ii  is  also  hoped'  IV/f  ’"F  H  ^ 

that  the  (ipcutng  of  ihis  new  avenue  of  iTiV-AV  w  i  ivX_/x  . 

I  purchase  will  induce  many  iiareiits  to  huv 

[  Vletor.v  bonds  for  their  children  ou  th"  in-  £.  c.  GREEN,  MaHaier 

stalment  plan  .\i  the  same  lime  ihc  pro-  ’ 

.ieci  will  work  out  to  Inerease  ihe  banking 
habils  of  these  )icoplc.  and  il  is  e.vpceted 
lhai  il  "ill  rosiill  in  a  material  increase 

in  Ihe  miiiihi'r  of  .savings  deposit  lucounis 
in  the  litv  j  - -  .  — : — ^ - 

.  ,  „  .  ,  ,  ,  December  1st.  The  second  paymeiii  of  lii 

.\.  (  Paterson,  late  uianagei  of  the  TTin-  loan  amounts  to  FTOn.niHMcavinc  a  balam - 

nipeg  brati'  h  of  the  Merchants  Hank  of  of  a  similar  amouni  falluig  due’ m  m  vc.i. 

faiiada.  has  become  vice-president  an.1  The  loan  from  the  tiauk  will  he  for  t 
maiiaging-diredor  of  Die  -lewly.foi'mrd  months  with  interest  a-  6  per  cem..  an.l 
wholesale  drug  company,  ib.'  Canadian  is  stated  ,hai  the  bank  has  asi'ced  i"  "u . 

Unic.s.  l.iiniied.  M  mnipog.  wnl.  a  capiml  the  city’s  iiuercsi  on  its  debemuies  wi,;,  , 

of  .<ll,-,no.'imi.  Thomas  I.iddell.  laic  soc-rctary-  also  falls  due  on  December  If 
trca.surer  of  the  .Martin,  Bole  &  Wynne  _ _ 

Co.,  whose  biiildiii.g  the  new  rompany  has  j  .>F.M-Y()Kk  LID;  ENTERS  LOAN  LIM  *'. 
taken  over,  I).  Biillcnk,  former  sales,  ...^0  \o,v.v,'.r-  i  »  ■  '  * 


To-da\  anti 
To-morrow 

ccrlainty  of  suceexs 
^  lies  in  one’s  al''ilii>'  to  raakc 
provision  lot  to-morrow,  to¬ 
day. 

Sa\  infis  .Account  guarantee* 
protection  for  ’-our  future. 
Deposit  \our  surplus  earning* 
s)  stematicaily  vx  ith  do*  Rank. 
Interest  i*  allovvc'tl  r*(  curreVit 
rate  and  comr-oundc'J  or  paid 
half-ycarl>  in  oiir  S  »v  ing*  De¬ 
partment.  ij' 


MONTREAL  JiliA.NCH 


IJb  bt.  Jsmet  btrect. 


L 


also  falls  due  on  December  If 


Co.,  whose  biiildiii.g  the  new  company  has  j  NEM-YORk  LITE  ENTERS  ULAN  LIM  *'.  | 
taken  over,  I).  Biillovk.  former  sales,  .  '  "  ,  ‘  ‘  ' 

manaser.  and  W,  K.  Wernci  .  late  supcrln-|  ^as  subscribed  for  r'%“o0.rTictorr'\"'<v  ! 
,tcndent  and  chemisi  of  the  same  comptny ,  bonds.  This  livings", heiV  in vestm.’, it-'  inf 
•  IHiHitons  in  a.ssocation  pominion  securities  to  almost  eieh,  uumot, 

!  " aieisop.  I  dollars.  Since  ihe  beginning  of  Die  w.ir. 

—  I  the  company  ha.s  invested  in  France.  ?.S.- 

Thc  Molson.s  Bank  recently  arranged  with  000.000.  practically  all  of  which  consists  of 
the  city  of  Calgary  to  make  a  loan  of  up- 1  what  might  be  called  war  loans,  in  Ihig- 
^vards  of  $260^0.  to  enable  the  city  to  land,  the  company  has  invested  $15  OOO.of'h. 
■oeet  the  sccoB  pajjups^  »c  Spitzer  rynctically  all  of  which  eonsi.vts  of  war 

due  o>i1j1 


llpsU  orrirr. 
TOaO.NTO. 


iranrlies  mid  Conner* 

1  :crs  Throughout 
<  anada 

Montreal  OfBce.s; 

i  'atDporialion  OT 

ST.  ,iaaiOT  St. 

lirw  nrr  a*:;* 

*  ‘nta'ioi  I  iRvidsoa  31 

V 

131$  WcIlinjLoa  Slrw. 


Toller Motu  lo  mnr  point  In  Ctaa 

whc'c  tberr  a  brau*  of  a  Chartered  By 


THE  riNAXCL\L  miE  *^3IOMR£AL,  SATt  11DAT>  HECE^FBEK  1 


HINTS  TO  INVESTORS 


Your  Iasi  chance  to  subscribe 
lo  the 


n»  Editor  ■will  b»  p!rta?'l  to  answer,  either 
through  thir  column,  or  i>y  letter  ■<rhen  the 
circumstances  require  It.  eny  enquiry  re¬ 
lating  lo  !n^eatmenLE.  it  should  be  undor. 
ttooa,  con-eaer.  that  TUc  Huancial  Tiiree 
»'ll!  not  make  nrtdicljone  regarding  the 
iQiioediate  uiarket  course  of  any  security. 

■  ■  ■  I  -  n  r  ii'iv  .'i.jij'i...  I  It  1  b-  o' 

lompanled  by  the  fiiil  name  and  addicas  of 
me  'cnuirer  as  an  evidence,  of  aood  faUn. 
.ail  questions  conriplj  lns  « Uh  thcis  rules 
will  recent  prouipt  atieuilun 


in  themseive*.  ter  th?  atoUUon  of  such  a 
holding  rompauv  c-\ceiit  *>hv-e  [♦  rentri 
butcr  vfry  greath’  to  'h*:  or'erations  of  tiir 
■“'orking  coropan.'  ''«hi''h  -  vo'  (hr  c.a''' 

nitb  La  Kc'.no  rb"  .f.vU  n'  ;hf>  working 

corupan>  to  hr  rc'juc.ed  lo  a  P.sitrF  coni 

n’cn.uratr  wieh  t)i<-  yai'.r  ,,f  ih.'  pi-onrrfv 

name!;  ,*l.o(i0,(.''00  in  place"  of  •'"Xt  t'lH'  and 
this  stock,  m  cnc-dollar  shaio.  aiii  he  die. 
'rlbutod  to  the  holders  e’f  me  >7  .jon.iio.y 
shares  of  La  Ttor.e  •.of  o’idale'l  Miur*  tem 
pa.n'  ibi  'rba.rr?  of  iim  ian-'r  ate  tii«' 

iloU-a:'  shares  the  'lumhr,'  of  uhre';-  hckl 
catb  .-Ujtkhold*-r  w-ili  ivol  he  changed  hj' 
cacb  share  r>f  La  Post  Mine;.  Limited  held  a( 
ii'r  the  cNchangr  will  ha' F  a  u o in inal  value  of 
one  dollar  m  pla' e  of  t'tt"  dollars  luvnunji 
•  alliF  Ilf  Ihe  orri'  I'nl  '  oil  '  ol  id  a  ' '"d  pin"., 

I  III  h'p  ta  .ll  -Ulldn.'  o.  Ijli-  I'lije.  i  -I  1..I  ti, 
po  -Foiioii  oi  i!io  "II  iMiic  I'oii  iid-r!,'  -aii:! 
V  II  remain  the''  L  ariiii;j.,iei|  .11  Ilo  'Ii:i 
01  'i‘'ifi  lo  "ito.h  ■  iiiLd  ho  iiboai 

.v'l  I’cti''  per  sha'T  m'  Mi.  oi-cMioved  tie" 
capiialvaiion  :  Inn  :i  iii;i  P  i  il.i.-ii!  ha;  heeii 
l.naei,'  r.;ii  I  m.'  lio-  r  diiriug  rn; 


Nevertheless.  Operating  CiiaictXi 
Were  so  High  Thai  >p!  Ma 
tcrially  Reduced  and  ''a® 

For  Several  Montlii  fa?! — 
Aggregate  Net  IheretniT  SijlOicd 
Still  Further, 


'■.ask.  innj  Jm»t. 

Lr.i.iU;re'.'  'duc  hc  -  I'lie  £a.  kaichew  an 
‘uoitca-p  anti  J'ruvi  LOTpordtion  lacucd  a 
ftatcmi-ni  for  >  rai  ending  Ksh  lo.  1917. 
"  hii'.h  «ac  I'ousidfrcd  h."  ihe  dircctciis  as  “a 
'pr'  .saustaci'-iri  ooi  uodPi'  the  pvlstlns 

':ond!!i';"i.-  Viip  li'"'  prof  '-  f'"-  the  ytm 
c.p'TaMon*  >  afici  dr 
nana-ieiDco'  eu  ,  nai 
lay  iaii'J  and  t‘Li.s-ni:--r.  tat  .and  «  iiing 
pc-r  tent  ijff  fiirtinur<.  and  fiytiii  c  arrounl. 

1  h'.i  "as  a  sli.ul'i  decrease 
fi'Mi  of  I'm:;  biM  r  .  o ,  Isioti  ha-. 

11*  ;mi\  Jii-i,  t.jOle  Icic  'a  that 

III)  I.,  a'  i-.fatr  till '■(' hi.  I- li  afil 

icoipac;  1  cii.in.n  '  u' 
uni"':  or  ■  aUiii.tiOii  H'j'  -laipd' 
d  'hi'ei'icb  111' ccloti.i  I  d'.inn; 

11  T'ocrlrrl  IMC'i'  P’o  1 
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Canadian  Pacific  riai!"a>  v  cn".,  •a.’-u.riii  i:orid!!ii;"i 
report  for  OcinL't;  ludRal'Mi  iha  mj  iJi.'i'  ithe  okM 
month  the  •lompau’  c.xi-ppdcd  th?  cayniug;  d'.^iitin;  c. 
of  an;-  other  month  in  ibp  icad:-  h'c'ov  . 

The  gross  reiurus  umoun-trj  m  si  i., ',4 
which  cornpares  "  ith  tiip  p'  e'iou.-  litib  rec¬ 
ord  of  fl  1  "h'.'li  Ki.ji  "a-,  '•lachiu  fp.jr,.,  (hr 

in  October  I'f  191 S  i.i-pr]  i.vi, 

M  the  saaip  time  m  .c  pra/ticali'  .nip,’  ni  rlii  i"-. 
sible  for  an;  road  to  ma.','-  su;  h  .'iruic:  icli  ^ir)  ji!...i 
as  the;’  sheiuld  !r  Lrac:  of  I'rc"  eyrr.  ,,p,,p,- -i  .^-1 
the  present  1  hi;  point  .ac '■nruat' d  u* 
the  fact  thai  t>  liile  -  ii'  rmi-.c  ■  rt 

the  he»t  in  hirtio'.  nrt  •a-'ninT'-  .ii!uiijr5i!ii., 
to  16,054  791  "i'!'i  iPt  1,.,  •'!  .ri,.)".] 

months  Taking  Octob."  Sion.  I'p'"'.  lO' 
that  month  in  fcjr  e,yt  o?  mi..-  |.  r) .  n hj:  n  -* 

■years  show-ed  a  ne  ii'  ■■  y  i of  f!i:i‘  i  * 
ported  for  October.  1917.  di  ■  in',.  i  ■.  <  i  n  ,j 

vo'ume  of  cross  traffic  !ai  t  Tjior'h 
Operatiiic  (.'•‘fs  i  i>. 

In  that  respect  the  statcii'eni  i-  umi  b  .y  le- 
<!>etition  of  Us  iramediatp  prctlr' « sto;  s  That  h.id  a  '  .r.-h 
net  should  have  made  faiourabair  a  tho"  • 

mg  as  it  did.  being  in  o  .i'.  . . .  . 

■which.  comparL'onr  span  :■  le-y  irnin  i‘l>>  <>i  Mfractmn 

showing  -  was  due  rntirel'  me  inarUcil:  r;,aij''-.  iniiaiio.  "••:ii-  'WitiIiJ 

ejpanelor  in  grui's  hyriy  ■  \  iv  tin  |  m,  t  m  i;-;).;  11,-  p.-  -i"  I  IM  I.;  M 

statemen'  .vhoirs  ihat  "-bMc  -cn.,  tic  ipc  n  in.  b  iipin-a'  .ip  ani'Mcinr  p.i.-cpa- 
month  increased. ILi''*  dSi  c  it  ■  ic''i'i'  prr,,riii  ii-m'  pt  iii..',  pa-; 

as  cxjmpaecd  with  the  .-ame  .lonMi  n  >(iii  driir)'”  »  •  iiniiiaram  <  i;  1., 

ago  operatlDC  e.UiFUd.'urc  ninip-  il  .t.'lirc-  w  iMi  .T  1  -  d.  Iin.ilil.  ceunnri  of  lir.  id' 
7«5  ei-  770  per  •■•■yf  flin'  '■  M  ri  'iiiriH--  i)i,inriy'  aild  I'l  o  lui'i  of  d'',. 
of  *670.0^7  Of  in'*  rie,-  .  rm  in  u'l  pin'ii 
Of  e'er'  dollar  tak'n  'r  la  1  yiniiiii,  .■iium 
fijr*  cents  went  oui  pa;  cpi  r;"  Pir  i  o  1 
araicst  about  5l  ceaX-  iii  'he  'anii 
p  "ear  aso 

Thp  •Jcteibpr  tei'oiii  iif  (lir  ro'l’pir’'  £1".- 

and  tie'.,  siinr  I'L'',  ;■  pn; r'l.'i  'm  m.'  L" 
lowing  tnhlp 

October.  ' 

1917 .  tiL7f;".T'.  t  I'M 

!9iij . .  rt.'jPT  "X"  .1  'll  t  7S  ' 

mb  .  Lit  4,; '.Ml  I. 

-  i^ii  .  ilifi.L'i 

’  191"  .  !  i.fM'.';"r. 

I'll"  .  I  •;  I,.,..  'I,  I'tlii.ys  ,■ 


Mainly  About  Securities 


h 


pno.O'iO  lardi;  of  khaki  shell 


.o 


nn  plotit 


iiiorl£a:e  loa'i 

[in.'iuy  '•L'.:.; ". 

d  Ilf  I-  of  .•  i  ; 


reassurj 


VoRrHt.nv  Ohio  Tii.m  iiov.  Mninniien 
and  condnetorfiof  the  .Nkron.  Ohio,  eiiy  Iriev 
and  I  be  inlerurhiiti.-;  afTerted  1>;  lbii  rivciil 
strike  liiiM"  nri  eplcd  I  hr  .5  110111  prr  lioiir 
rail"’ I'Orrcd  thrill  a  nd  li:n  r  re|  yr  Ill'll  I  K  «n-k 

-  .  ■  I  III  I 

Limv  <  I  rv  rtvnin  'rnw.cii  i  n.  ■  -  \  ,y|.  <'9. 

plrnipnlary  and  iMial;  lii  ijl  pliV'-lral  valu.-iHon  ,  I’hi 
rojiort  nn  llie  hiildniga  of  ijir  Minnrnpnii  ‘  '’o’’ 
Mrrrl  K.ldwa'  ha*  lirrii  i.ubinil !  rd  lo  Mayo 
V.'inLcarbv  T.iinc.O  H  og^iri  li  of  M  iln  ayl.  <'i 
'•  Iio  "  ar  1  mplo^  od  bv  ( lir  91  a;  or  i  o  nmkt  i  In 
'all'alion  \lr  Mojtnrllic  -I'porl  ,l'  !  In 

pip, ic  il  lalitai'or,  of  ih"  I'roprri irs  S;.’,ii'Pi.  ;  " 
‘>11*  Ir;.-  !han  ihr  irpor'  nv-  I"  \\  ( 'itiyn'lrii,  j  H 
('ll  .  roigincpr.  Vlir  iiinv  vaiu.iliun  i  !  " 


lioMivtiip  MKi!>r,i-,  (MiMPt.Mt  has  recey 
r.  .id'lii  ional  ordi'r  ter  I  P.ntIO  (on?  of  I’abrjl 
i|  -lii'l  fi'iyi  tin  Aimriian  hitrrnat* 
.11^1(1011  Two  "irl,-.  a-go  orders  M 
a  iiir  •  rn.n  r  lor  lo.opo  i  op  .  y  prr  anilOB 
lyal.iiii;  (In'  lotal  oidrrv  .’I'l.hOd  ta 
.\  iiK-rti  an  I  M  •  in.i  i  ifjiial  will  rrfj^ 
ii|0  (on-  o'  Mrrl  tor  |  hr  cOllitrUCt; 
ot  |;;ii  li'i.ii.-.  iiyitrai-i'  loi  >\hir|i  have  b 
rcri'ii  i'll  I  rom  th*'  t,  nirrift'iiry  |‘lrrt  L 

111  "  ar,  lira  III  throu 
II  hr:,  the  hrst  ot 
!ri‘li;o  Loiupatiy. 

•  (  .inddian  (Jomp; 
irninmatiour  on 
'll  t.o  turn  out 
£  o|i  t  hr  ad'illL 
'!  fnlirii'nleii  strji™ 

‘  '>iy|i,jny  -Mat'id^ 

o  Ii.iikHp  thos-^B 
".ay  in'erfei'inglB 
of  the  cuiiipauyLL 


r,ol 


04  »«  I 


Tt  >7»^»V-i-L4,»nr)  *11;^  i  b*^<i 

.Hrfr  to  lA.Tvr  fho  1  i  1  .-nioih'J  inoji  Im*  I 

v**ni  U  in  •. «  ;  I  th*'' 

jtonr:  oichi  I  vf>r%*  4  li4»r 

hnnj’  fnadr*  fn  rcp^rh  0^4 1  p  r,o' i  or  4’*^?! 
n^‘n>n  .4.  rrpl,Mhir  fn  thr  :**,n.  u  ho  ^.^{1 
ho*ir.s  n  1i  ;<  r  ryoof)  n 
•;unl  1*0  rU  nnH  r;  ?  nop  *1  ;nul  ’hr  «  «ini 

tit  t*  liirb  j;.  I'iMtiv  jpoo  ;m>  ti  pi .  i  MiH  i  mI  fHirr.i'lT  rvMT'h  fliMt  fh*» 

rrrrnotii  ^  ml*’*}  niiinai^cnnut  r;  alixi-  in 

Slio.ild  thr  Tiai!  Hirf.r.ttur  |i.,  rlMr,|  al  '  hr  ypcps.ij | ;.  of  prin  tdi iu>  au  pOiciFni  M  rurr 

r.i"  CO  Iliai  r-inriirr  prod ...  t  i.,ii  '  an  I"  "r  O' 'ndtc.itrdbv  1  hr  mrrrasca  m  1  hr  riUPlI'rr  ot 

n.r,l  fnrir  ,1  l.c  1.,  hrirr]  ili.ii  ilir  1 1 1  ,  ''.•.1  111  ilcs  w  Inch  ha'r  brpii  oi  adc  hv  t  lir  rnir, 

I  oliinilii-i  will  I'*'"'  “'(hoiit  any  .aolu'il  al  ion  liy  the  pmplr 

nr  llirir  rrpri  srni  at  u  ra  In  Idl.'i  (hr  oi  e 
farr  7,>nr  ,*ary  o|irra(ri|  a  Inlal  of  ■'l.'LblKi.d,)',! 
null -■  a."  aj;aiii;.l  hp/n.,  1  pi.^inlhr  yrai  lirfon- 

’  I'lii;  "a  an  Mprea.''  o1  niorr  I  hail  a  ipiUion 

'III  III  n'ilr  I  hr  lunni  in  I'M  b  d  Ur  ( o  t  hr  inaM.Pil 
■Iri  pli.|.njpnt  ol  r)r<r,,il  VMS  ,u  linp 
errairr  in  Ifllh.  Ihr  paMiiPncrr  rar,5  ran  l  hr 
"ondrrful  total  o(  .'i  1 1 K'  liuliv  'hr  in 
•roa  rinrr  1  9  I  .>  bri  nc  ('  '••(  1 .  I  9  1  Itiilr-  I'ln 
pri  I  111  liar  ,>f  I'M,  innliiiilrd  '<>  produir  a 
»i,,|  “  bii'iuriv  ciuiditum  nn'i  ’hr  i  nn 

'  iv.n  I, I  pi  ahrea.-l  of  1 1v  i  ii  v's  vi  uuu  riiifnl  •. 

I'liirinc  |l|r  I'lT^i  Iimr  ni”Uth>)ol  I9|(i  Ihr  f,,r 
null  1  iiiiailrj  .fv. , ;>1  .Tf'i’d  an,'l  lor  (In  -apo 
period  of  I  lu"  'ear,  lanuar;  lo  l  hr  md  of 
'I''’  lapirintirr.  (In  milracr  rrarlir,!  ily.  luy;,. 

I  ''I  •  yni  of  l!'J.gu7',‘J,'ih,  an  ini  irH  ’r  of  t.u:;,'), 9,-11  lurui 

ailiiiii  Tinil  mi  rcasr  "as  alMhr  ra(r  ol  ■447.'-!1l  ''lo  | 'l  l" 

,r  M.r;  i;r.|  r,:.  niilrs  a  inonth  o  t(i:il  had  Mial  rate  lirci,  |  "•  I' 

1,  l,^-•■r-l^  in  niHinlanird  I  liroui;)io'il  (hr  \r;ir  (In'  ('■r!\"i  ”  Im  ' 

II  >tir  pird'tl  tiinnlhs'  cair  wnyjd  lia\r  lirni  .1. lib  ,'.97!;  |..li’.  I, 

lui'ii..iii  loi  l>u(  (lir  1(1.  rra-’p  uas  pot  inniiiLinir,)  l.r  |  , 

,,,  ;  ;  ,  ;  i|  l  aii'-i  Mir  t-uddrii  lyoip  1  anir  Itii-nnr;  •  fell  j  r'(ir:i 

a"  .a;  and  ( li*;  ropipany  Inri  r.j  in  ,  y  i  r,di(  i| i,|r  |  •  h'>" 

,  .1  r,<  'll'l  *"  p1Tc"I  I"' rr-.  n-nnoiTi;,  pn  aldr,  |  (  lu  1 


I  I'l  a  r',  w..  "  i.ntd  '-.nu;r,  I  Slia "  in  1  :.T n . 

I  o, ro'-'fl  0;  L.ii:  ■  I  n  I  "li  Pap";  (ly  .. 
liy;.  Ijif  ...  pi,')!''))  1 11 r -I  inrn  y  "till  |ii,'prri  ■ 

of  ;;i,f’--lrt  nLal  a  ppi  oriHi  !Oti  "r  "ojjd  ■.y.-. 
cr-.l  rUrrl  ,_-i|  (,  a 'lada  I  OPiUlo'i  I  ii'Up  11  ion 

llr.dc  "'■  rimpiii-on  .'  rrl  I'lirT.p  iiii 

I  hr,.  ni'i";  .It  I  i-di  t '1  I  Pliri-hai 

anpmi  *  h"  ar'i'r  'I'l  of  ■- •  ,  i;  rit  n'l-  Ihaf  oni 
Tindr  onir  riiffiruln  m  niaking  a  i  lion  r 

Ihoir.h  "f  I'CPr'  r  lligl  Ih..  f,ircu.i;p  ^  'i',1 

rovtir  all  fllr  1  rq  yiirnirnl  .  nlindl  n  V’U.;! 
Ur""  rnau  i'kc  .'(.'uri-rlf  "t’Uld  look  foi , 


f  4n*  P,4  I; 


Kioliiiio,  Pi  ip  ,K  P.trirp.-Earniugs  of  W 
Klordoii  Pulp  9  P.iprr  (.(UUpaitV  I'tr  tl 
\rar  ••jidliiv:  I  Irir  1,1  hr  r  .M  "ill  hr  thp  bij 
Ini  IP.  Old  a,  i  r.i.lipc  I.,  ii'lorination  tuniishi 
riir  I  iyan.  yd  'I'lO'.  ’'iot  only  tiasitj 
ii.lU’iir  ol  h’l'Mir"  -  l"'ri,  ijp  I  o  PApPCtaCi|'jl 
hill  I  In-  pn.-r.  ohiaiii.  d  ha'-r  hcon  siiisfM 
or>  .  I  n  .■(diiii  ion  i'll  ir  i.i  ordtrr- the  fOinpJ 
ha  ,  hi"rd  a  .■oiiMirt  III'  I  hr  drlivPrjB 
'!.>  11(10  Ion.  ol  ho,>l.  )i;ilp  >"  hr  Upr.l^tM 
tin  I  Hill'd  :  l.t'r.  M  '  nr  prr 'pyl.  Mniel 


Hrtui 


-Aperriraie  .'pt  Inwri 
f'.'et  ekrnm^i.  wb'cli  uiiMi  \ui 
bocn  highei  then  m  an'  p.i-' 
the  company's  h  (o'-'  h;.  • 

ground  In  tb*  ich'''.  -lEcircai. 
crease  froni  tbr  roi  -;  r;  pondm;; 
ot  1916  ih  *:  :M  1  O'  h  (  nr 
pits  the  gain  of  tpi.;;'p  111  m 
■■r.  gross  raruinp.  i.-.pru  .  r 
tronihfa  a' c  up  .1 17‘.i  (" '''77.  o;  L 
.Vet  tiarnins".  lo  '  (m  monih, 
on  a  paril;  wqiii  nci  m  ih,  •hi 
l.'Pl.  -whe-p  the  gic'St  buim*  .  i’ 
vOme  |1  l.SOh.P'X'  leer 

(  oT'-ipai'iscirii.  i-if  s '  o- .  di"!  n 

iponths  in  eai'h  'lai  -iri'  '''Oi 

Trn  VToiiih  I,.-,,.. 

1917  1 1:  <  1  ",  '."’  I  t 

imi;  .  '  ,  . 

I'M'-,  ....  '  :  M"  fC'i 

1 91  i  ...  . .  'M  '>K  ,M" ( 

1919  . tf.''".t'M7 

1119  lii'l  C'l’,  4'  n 

I'll!  _  .  ,V'),7-_|n 'I  .  I 

l'i|n  , 


tM  I;K\ A  riO\  AI  Mli  1,|\‘ 


Sf r»  I 


pRiH. 


I  I  p.  r  and  '.'ith 
I  hr  l-'inaiicial 
i.irj  '•rnpOli  to  vA 
Itnyi  in  tIip  disfl 
'•adr  III  -  harphoB 


Ihi" 


nnipi*  rv 

t  h  4  » V.  ^ 


•4'lin, 


.1  MO  V  iv.r :  M  ri  n  ri  I  I  ri  \  t 
r'*‘*'n;iiTr|  ■"  i(  i’  *  '*  1  -4  ' 

.-Mil]  a  I  M.  I'l'''  in  ''*1 
i»r  r*  *  7  a.'lrjrd  st'ii  .*"’.  ' 
frf-'n  1'’'“*..  n-riUt)!,  * 
;i  lili  '■(►r  fit'  t 

jnirrr-*  f*?*  h*)n]  .th..' 

d;'  •d'-nri"-  ..:i  V'l  <  f<  r  '■■1  .  r 

fliAiiirnd  ff^rnn''*n 

*4.  .tj.n.tuui  -v  ;«  niv*' 


nu'iV'i 


cvm\ 


I  •  I  n  ri  f  f  ■  I  •  ri 


•rr  p'jnihni;  p“ 
( ii  tobto  umoui 


I  1  t'vruAv  i  AC  A-  h fii  Mint’ —  I’ht  'ui' 
■  I’ii'rird  a'  f'lidadrliihia  h'  ihr  (  aiiadi.'in 
”  f  A  l  ounrlry  .Vcr.'n  ;  ap.'UiiM  (hr  Prnn  .>  I 
■.aiiia  iron  ttoil,  of  h  f)d;  dour  r  inlrd  in  a 
frrjiii  ill  la.oyr  of  t1if>  f|rf|irid;)iil  ronipjnv. 
d  "  hu  h  "  aa  a  .’arrjrri  IV.'P.' .‘iJ'J  "  it  li  I  |ic  .irt<i 
a’  uionai  liipulat'on  ilmi  'pti'ial  rparhi  inr'. 
u..  .""I  api'lia 111  I  ,  hr  rid  .iHirr]  h;  i  hr  dr’frnda ill . 
I.'I  liyl  lli£i  Mir  lalli-'-  pay  'hr  r  opi  pi  a  i  n  ;in '  'hr 


a  nd 


oprin 


JII  I  Ini  r  in 

;j  niny  till  d 


ruiiouill  Ip 


nd  1 1  nan 


VF  VVSrRtM  (  4''!  SI  ■  Tl  r  I 

-  The  CUM  of  ('■'e  ( ."■  '  1  iipii  p'  .•lEaoi 
Newsnrlpf  .'lanufa' 'Ui'n';  \  .o  i.-..i,,r 

been  settled  h'  an  nn  y  '  .  l■'•.•r 

4'arfoufc  drfcttdaiit'  yr'.'--  i-p.-  irn: 

4hp  red  rpai  Ti'aiir  L'niiniii. 

The  agre-emen:  .ri-r.l-.r  i.n.ii  I. 

once  for  noncprini  papi.  na'i  ■  i 
shall  be  rhargi.d  h'l"  r,.  in.-  ,',,|,  ,- 

1  ard  AprM  1.  I'lii’  and  iha'  m  n  '1..* 

4er  of  rmcr  l-had  'n  ■.'•-•i- :"r,'.  f..  M-i. 

era'  Trade  CoDini'-iior  fy  <;[!r-n'r,,‘ 
the  nght  lo  appeal  on  i,ri-,a;'  ijir 

mflnilfaetiirrrr  in  |hr  i  yi  yt  '  o  '  r. 
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||  ofiri'..  to  p.i  for  III!  ilrhrnl.uri  al  !  lu., 
Ri  1  ach  dificnlyri  nf  '  1U9  i'!t‘-'hr'  with 

ai'iTiK'd  inlrrpjl  ihrniiii  In  ■I'l'r  of  pa  .  nil  r' 
Paymryt  (or  (hi  ilr'in'iii  y  i  r  .  '■ill  hi  inidi 
on  prpof'ntatinn  and  driivrr'.  ijt  thr  l?,aii|.,  1,1 
.\Ifiiitrral,  l.onilon  oll'p  > ,  1  lir'nf!ii<.'i  dh' 
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hr 


•nijrif' 


iiinhev  (■'! 


pay'  |■nlM.■^,|!,  r*  rq  "i.r-  '.at  rndrrl. 
'•  r  lirl'fi-  that  'h'"-  roinpaiii  na'  Mirrfiy'li 
ly  f -la  111  i.-hro  |t;r!f  a  an  'itidus' '  la  I 

'■a’L!''i  lhan  a  nrnin.;  prupij.:  Lcn  i  !:< 
hi  III  I  qr  r ' ,11  ,,-,r jji  T  t[  r  daplica'ioti  '<f 

izaia.  la.vat  ion  -  rrdf  "a  I.  p'-oiinral  and  '■'’nri  ' 
'an  |i  a'l'rad.i  lia."  ■.litt'  i'd  undiMi  froip 
i'iii>,|.u,  lavaiir.ii  an'l  'h"  s,-,-  |,ri  n  -I'ftii  i  d 
:n  'hf  inartri  pv"  r  n'  inr  .ri  yrii'  'i 

iiPT'n*  p'l.  rc.  li.r  9|,  a  i  .heap  ihoy,h, 
'h'-rr'e  ip.'  faioyi'anlr  i’ai'O'".  'I  i:  '''.n  a 
sp'ii  K  11  r  "O'jld  I  oi'n  nir  qd  lo  a  npi  n  #il 
nr.i  nl  an-  rafr  a-  a  "p.  i 
ni.yp  c 


Investors'  Protective  League 


I.  hrll,  iMiTjinsnii. 

I  maiK'iyl  I  illK''..  'Iriil  rrjtl. 

I  npptoir  III  ynpr  ni)  •;  J' il  Mui  In  Irmi  an  liupklrifk*  I’rrilrrlii'  I  raC'ie.  qpr) 
on  rnndiiiriM  )||at  <.11111  ;«  I  < '|•.'ll(  will  rrafricl  ifi  rfirri.i  fn  (Jp'  VRfrcrpa r<JJ US'  <if 
(hr  propPI'f'  nf  crriirlti  linlcli  r<..  anrj  (hfll  *1) F (II hr rs (dp  wl'l  ln'  free  of  rlmfiir. 
I  rri|it''«t  dial  inv  iiano  in  pljin  d  on  Ihr  roll  : 
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niSTRKT  rASOrVFVCIIS  SM  VM 

The  failure  li&t  In  the  'Iistnct  of  91 
lal  is  aga'ij  a  light  one.  orMv  Jour’  small 

llv-encies  ied;j?r|j^^',g,"';^^  : 


BL.4xVK  I  COUPONS 


PLEASE  SEND  Mr 


lRESTINGCASE  ' 
«  WORKMEN’S ; 
OMPENSATION  ACT 


THE  FINANCIAL  TIMES,  MONTREAL,  SATCRDAY,  DECEMBER  I,  1917 


EFFECTIVE  MEASURES  ARE  NEEDED  MAYOR’S  FIRE  Fd 

TO  BRING  PEOPLE  TO  REALIZATION  ,.in„n»Mrr  ni  *m  ^ 
OF  HAVOC  WROUCHT  BY  FIRES  INSUKANlt  PLAN 


If  i'ire  Waste  Were  Reduced  ilaterialiy.  Xothinfr  Could  Mold  Insurance 
Fiales  at  High  levels — This  Would  Fie  of  Croat  Advantage  lo  Public 
as  Well  as  Companies — This  is  Possible  by  Carrying  <'\ppeal  to  Final 
J  ribunal  of  Self-Interest  While  Not  Ceasing  Appeal  to  Fthii  al  and 
Pati'iotic  Considerations. 


pany’s  Objection  to  rX' Dig  Capi-  Jiiounai  oi  ^eii-interest  wnne  Not  (  easing  Appeal  to  i.thu  al  and 

I  Sum  Under  Act  Not  Sustained  Patriotic  Considerations, 

nd  Decision  Rendered  in  Favour | 

f  Plaintiff _ .Man  Wa.s  Working  on  a;  one  ,se>a«oii  m  the  Canadian  .\car  "Imaginp  that  ali  lia-  -itn.il- 

.  Ti  -j  *  i  'I  -  4-  r  •  A*'**-'  iiiorf-  prolific  m  fires  Oiau  anv  olfier  taneouFly  excrciFnl  'heir  conitaci  iigiit  <•( 

uebec  Bridge  at  lime  ol  Acci-;^^,  cancellation,  a  buFineFs  nanic  mkI,  ar  Oc 

cnt.  ^s.'veral  left  thick  on  the  ground  and  the  has  no\er  known  woiilrl  he  nrc'ci 

_  -"Id  is  so  fiirat  that  tin-  water  from  the  fire-  'hr  granUng  of  credits  would  i.e 

j  Im.so  iio/>'le.s  liiorallv  freeze.s  in  it.s  flight  'ho  desire  to  collect  del,ts  would  hr 


INSURANCE  PLAN 
READY  FOR  QUEBEC 


Tucked  Away  in  Long  List  of  Amend- j 
ments  in  Charter  Bill  .\re  Three' 
Clauses  A.sking  Power  lo  Operate 
.Municipal  Fire  In.sui‘ance.  and  to 
.Make  Companies  Disclose  Figures. 


BRITISH  COLONiAL 

FIRE  INSURANCE  COMPANY 

^  PLACE  D'ARMLS,  MON  i'RLAL 


AGENTS  WANTED  IN  UNREPRESE.NTS I)  OISIRICr^ 


hiilted.  the  desire  to  collect  debts  would  be 


u  interesting  case  undr-r  Hi.  W  orktncn  s; -i-nis  i.s  jiisi  brginnlnV  m  niake  itself  'hne  woulil  b.'  a  elatiiot 

pensatiou  .Yd  i  ante  up  in  liic  lu'.  al  .Sti- '  felt,  dfsinte  tb.'  tar  t  that  winter  has  barelv  f'"'"’  mib.siiUtlcd  protei  tmti  ;ti 
rior  Court  a  few  dava  bark  I'hc  case  I  '  tnnment  *yl.  \  glance  at  the  official  fire  “ll  "'ri  ’be  lan.f  v.mil 


elf.  was  little  out  of  Ihe  ordinar>.  exrrpl  I  ' ' ' sereial  weeks  bard 

,  ,  ,  ,  hi.'  lias  ome  more  become  .e  factor  lo 

i.it  the  eompaii.v  oj, posed  ib.t  .  laiiii  for  a  ,.e<'k..ned  wUh  especian.v  In  Hie  eitv  of 
pital  sum  in  sculeinent  hir  uijiiries  in- Moiiirrul. 
t-urred,  and  stated  lUeii  willingness  to  pay  Kor  the  most  part,  winter  fires  are  due 
til  plaintiff  an  annuity.  However,  the  pleat  to  .  at  rles,snes«.  .\n  overheatorl  sto\e  or  ftir- 
is  not  sustained.  The  ease  came  up  be-  tiaee  in  a  store,  may  give  birth  to  the  little 
ore  Mr.  Justice  Ai'ih-ci.  fla.nie.  which,  if  not  .soon  disem  ercl  and 

On  April  il8th,  lltlll,  a  block  fell  fioni  Hie  . oinlial l.il.  iniglit  sne!l  Ihe  desfnielion  of  a 
op  of  Hie  (Jiiebi'c  liridge  and  slnii  k  .lolin  .■  ho!.'  bh...  k  of  tenement  bouses  ih.-  total 


Ib.Vfaet  that  winter  has  harejy  for.n  of  mibstitetod  protect.on  and  p...pei,y  ,,he. 

A  glaime  at  ihe  official  fire  **''  ’'J'!  mreitn-  of  Hie  < 

'creral  weeks  hsik  will  show  '  'heir  iireinises  and  i.y  to  rtd'tce  e  meeting,  oi  tne 

n  o  L  Hiei.-  r.re  hazards.  The  sudden  „oe.....ssi..y  fo-  tha-  he  would  ^he 


self-insiiraiiee  w.iitbl  .set  self-pre.sr rtalion 
actively  al.  work.  This  itnagitiai .'  loneh- 


wonlri  be  It  is  negi enable  tbat  .Mayor  .\Ia..-iin  is 
ffir  .'Otpc  fjsie, -mined  lo  tarry  ihrougb  bis  municipal 
b'.'gitr'to  insurance  schem*  Some  i.ime  ago.  at 
I)  rtd'tce  a  meeting  of  the  Houncil.  the  Mayor  said 
•-.ssit.y  fo’-  thii*  he  would  “helve  hts  projed  for  the 
ifftalioii  ''dc  being,  after  his  plans  had  been  dis- 
loneh-  e'isse.l  hi'  those  present,  and  licarHl;-'  op- 


NEW  RECORDS 

K«sul;?  -se'.'ur'io  Uuiteg  ti 
et  ine  Son  r.ife  .»f  I'snada  as  i 
.  on  .tf  the  Dermnlon. 

f  e  tf-.i'- 'll .  iig  sort  pr.e-.--- 

ioailei  etiip  ill  a', mill  ;>  ■-  it 
■\ssef4..  tMirplii.K  r.ni)iii.>  \. 

4 tic-  trie  ar.u  Va  inenis  to  foie 


re.s.r.*.r,-- 
.'o  s«.=  ur,-.i 


Stone  ri'ieabs  the  fundamental  faet 
eieiyboil;.-  is  relying  upon  in.siirance 
tal.ing  praeiiially  no  itoiible  about 


fad  tiji.i  posed  by  them 


Sun  Life 

OF  C\NAI,l4 

HeAO  Orricjt^MoNTRt;AU 


wliicli.  if  not  .soon  disern  ercl  and  * ' 


tliii.s  is  shown  the  pnirf 


On  April  J8th,  lltlll,  a  bloeK  fell  from  the  . onibal letl.  inlgbt  spell  Ihe  ilesfnidioii  of  a 
op  of  Hie  (Jiiebec  lii  idgc  and  slnn  k  .lohn  .  ho!.'  l.h..,  k  of  tenement  houses  ih.-  total 
^I.  liailloboust,  plaiiiHII.  w  ho  was  work-  ile.'-i i  .t.-ti'm  <if  homes  of  'iiany  iiooi  families, 
ig  on  a  lower  poiiion  of  ihe  liridge  at  the  „  i  .  j  . 


of  appr.iaeh  for  ,sny  genuine  r.-form. 


and  .Nevertheless,  in  tne.  list  of  appli.jaUons 
the  that  the  city  is  making  at  the  next  session 
nin*  of  the  Quebec  l.eglslatuie, i  lanses  1 1 .  i!8  and 
i:i  would  iniiiitale  anything  but  this.  Thei 


" f<  »  niod.'i  I)  hi.gh-.  o.s.  «'fH'  (•  Iniilrltnis  h'  l  e  follow 


me.  The  force  of  the  blow  kiineked  the 
orknian  down,  and  he  fell  a  di.stance  of 
1C  hundred  and  lifly  led.  .“iisinining  ph.v-' 


I’reteiilion  is  yeeded. 

I'hf  .New  A'oi).;  I'hrnnielc.  in  a  |•('rellt  i“- 
sne,  detilor.’s  Hie  fact  that  fteople  do  not 


uonid  survive  iti.-  .'rn.  ial  test  .d  f-eiiing  it!, 
(■onl.itis  of  a  room  on  fit.',  closin.  tin 
i  I'ooni,  an. I  Icavin.g  t'  to  il.selt  ;  .rlici  liia.i 
j  these,  our  hnllditig?-'  are  m  effect  stove.s.  snh 


selling  till  II.  I'o  i;oni(iel  fire  insuianre  (ompaiiier 
losin.  I  lie  lo  vepe,rt  on  the  amount  of  losses  In  the 
.t  he I  Ilian  I  iiy  of  .Monlrcal ; 

stove.s.snh-  ."8.  I'n  ernpovvet-  the  rity  to  cslablisb  a 


Strathcona  Fire  Insurance  C<>. 


lee'  to  de.si riiei  i.)n  h.v  ih.  hun'ing  of  ih.  'r  r.iuHial  munieipal  fire  insurance; 


eal  injiiric.s  wlii.li  rnnlerdl  liini  pernian- .  more  r. a. lily  r.'ali'e  Hie  impoiiant  e  of  prr-- 


w  oodeii  walls  addin;. 


To  grant  certain  powers  to  the  clitef 


Authorized  Capital  -SSOO.OOn 

.Nubicitlif.l  bv  ovc'  ot.fl  Notaitr.  tti  ti 


Subsci  ib'Cd 


Haldis  of  OecnpHiie,*. 


■'I'  is  impra.'l  ii  aide  to  replace  ih>  pre-eiii  of  the  depart  ments  at  ih**  i  ity 


Uiiiek-hiirtiing  l  oiivl rin  Hon  in  ihi.s 


How-lnifiimg. 


tly  disabled.  Iv.iitaiiv.-  nieiiioris  in  eomliaiting  not  .inly  ^  ‘  ‘iit'inat 

rieadril  lor  Yiiiiiiilv  "•ft'Hige.  hut  the  wasta.ge  tif  prai  li.-'allv  destroyed.  In  eiiir.s,  the  woi.-.i  ron.stin 

:..  .  (Ill  (  f-  ev eryHiiiig  ili.ai  .nieis  info  the  vast  network  'ioiidl  faiill.s  are  hirae  iinbroacn  lloor  <.r.' 

Ihe  action  was  ak.  n  bv  plaintif,  agaiusl  ,,  ^  ari,j  ,,.,.,jeal  oitenings  f-om  Hoo.  '  .  f.oo: 

bt.  Lawreiiee  Mridgo  t  ompany.  Lindied.  j. ,  -p,,,  OeenPHoe*. 

S-Sdire  eomiKMlsallon  to  Hie  <  xlclll  of  •>'■-1  j„  p-,,)  i  .  .  .  .  namis  m  vm  <  |I|  nm  .I. 

-nits  apathv  and  becllr  .ssness  have  -  C  >s  impradn  able  lo  replace  i  h.  pre-e 
r  liability  In  damae.'s,  hni  ma-Ie  objee- ■  „f  ,„ir  inisb'ading  almndam  e,  out  k-b'irtiing  .'oiidni.  Hon  In  Htt.s  -mmu 

to  being  eondeimidl  to  pav  a  eapnal  pp,.,,^ivo  ,h„,  n.p  „orks  an  ?'ow  bnrnmg.  -  .xeept  ,,niie  gra.inail; 

In  support  of  lb,. s  elaim.  they  .  on  ,  desti  netioT,.  and  out  of  onr  bahit  m  entirrh  pra.  l i.  a blr  lo  .ini.-ki.  .  o 

Cd  that  p  amiiff  had,  m  hts  |  i.-st  plea.  ,  red  the  w  oi  -i  liah.m  of  npap. -. .  ,'i  i 

de  epuon  for  tin  .annmi.v.  .and  Ihai  l’dj,„nKe  good  to  the  loser.  riistribilHon  of  bass  l"o'.'.  I  f. .'  .b  v..e,“.  ami  als..  to  u-  m 

uge  of  opinion  ami  re, |. test  lor  a  eapiial  hp^-aiiae  we  have  not  '"’live  care  Vlien  the  appeal  proper 

m  in  scltlem-dii  of  Hu  claim  .  am.’  kk)  p  ^  reaches  hi:;  seir-iiiler,  si,  i  he  property  ,.vv  n, 

b  to  be  of  ii.se.  ,  ii, rowing  away  at  lea.sl  half  a  million  per  ""  ''"bldsh  and  .stop  i 

t'lnini  Not  .Mislaiiied.  day,  as  an  ave'rage.  hv  fire.',  which  could  he  furi.hor  aeciimulalion,  '»  slop  hedllct 

his  contention,  howevi  r.  wa.-.  iioi  sup- j  mevciitod.  KxpresR  this  in  wheal,  in  oHi.er  smoking  and  the  reckless  handling  . 
ted  by  Mr.  .Iiisii.  .’  .'Nn  her.  who  rnle.l  •'nod  stocks  in  ship.s.  In  riothing.  and  il  miglii  malehes.  (o  st  e  that  his.  eleetrii-  wiring 
t  the  plainliif  was  eiUiH<.l  to  recover  attraei  attention;  expressed  In  the  familial-  fires,  his  fines,  h 

capita)  of  Hie  K  ill  to  w  hi. 'll  Hk-  dcfeii  r.'i  ni  of  dolhir-loss  and  as  •'covered  "  liy  in-  shingle  roofs,  his  hiindred  oHier  .  aiises  ' 
Its  were  liable.  '  isniiiin.'  il  has  slight  effect  upon  Hie  public  srt-.iHied  '"ac.'i.len'al  lires.  .\s  lo  all  lai{ 

ring  the  course  ol  Hie  Ilia!  II  was  pmv-i  apuHiv.  Vd  it  i.--  a  eoiidition  which  has  siruelures  there  are  i  w ..  .lev  i.  .s  of  eon 
mat  plaintiff  was  pi  rmanenllv  parliall.v  !  l'""nip  unendiiralde.  and  therefore,  a  manding  valm  ;  w  ire  elas;  .  and  hcaut 
■led.  and  that  bus  earning  eapiihilities  d  cmedy  must  he  found  and  applied.  ma'K;  f-punklei. 

,reduced  by  at  least  ivvcnly  per  .  rni  .'  rariiiiigs  on  rapilnl  Small.  ■  *  'Sterling  Devlee*, 

the  result  of  the  ae.'i.leni.  On  ( his  basis  ■  ...ni,,  ngnies  which  show  ihal’ instiram  e  is  ,  The  article.ihen  expiain.s  Ho  operatr. 
e  Court  tonml  that  ihe  .'apiial  amoiini  proiiuilil.  business  should  be  familiar.  fu'K'ions  of  tbe:-e  tw.i  .leviees.  nml  say.5  . 

e  was  an'l  indgim  nt  was  j,,.  repeated:  a  siifflelenl  leslb  I'be  sprinkler: 

r  plamliff,  ■with  costs.  i  monv  is  the  ob.s.  rved  fad  ihtil  demami  has  "-V  eonflagraiion  begin.s  a.s  n  very  rma 


fire  lull  Hie  brick  one  jii.si  as  f  ffeeliially  .of  Hie  fire  department  in  .  onnrcUou  w  ith 
destroyed.  In  eiiie.s,  ilie  wor.-i  eoii.st  riic-  firi  iiroleetion 


•  v  OVC'  o<.fl  Notaiir 
Coinpaiiv 


ti-  I’rovin...  of  r..|.i,p,. 

I  till  ( "dvei iiin'.nt  itevosit 


Nplorimis  Finances. 

I  be  finances  of  Ihe  city  are.  a.e  is 
»D.»wn  are  notorious  fov  tlu-ir  saxl  state. 


mismanaged  iimk-r  the  present  reghne.  ami 


gra.iua il.v :  'F''  '"■"N  fae.il  w  iUt  a  large  flefielt  ■which 

but  il  is  entireh  p.a.  1  i-  a l.lr  lo  .lui.'ki'.  .  .n-  ''  t  ann-..  make  up  in  Ihe  ordinary  way  of  '  "j 

re.  I  the  woi'i  hah.'K  of  nt.ap. -. .  in-  lexatioti.  The  whole  system  is  fa.ilty  in  Ihe  =• 

stall  pidi.-.  iii.-  (l.  v..  e,“.  an.j  al.-s.  to  1)'-.“  pi.i  extreme,  and  appearam  es  would  .seem  lo  m  i 

Uetive  eaie  Vlien  ihe  appeal  p/operl.v  di.sie  ihat  thing.s  are  goins  from  bad  'o  w 

reaeb.'S  his  seir-iiil.'resl.  Hie  proiieriy  ovv  iici  worst  MfXSUT' CITXCC 

will  begin  lo  clean  Hit  nibliisli  and  .stop  il,.s.  I'  is  ine.oneeiv able  Hiai  iiudei  pre-  1— 

fnri.lior  aeeiimiilHlioii,  to  slop  heiwlless  |  si  ni  conditions  an  inH-icatc  and  highly  The  insiiriinre  y.diio 
smoking  and  the  reekle«s  handling  of  ^  technical  department  aiieb  as  a  mutual  «i«,vier.  riiher  (iirouK 

malehes.  (o  see  ihai  his.  eleetri.-  wiring  is  municipal  fire  insurance  eon'd  sneered  ''•*  1.1, - r" l-d'’nt 


Security  to  Poliev  holders  at  December  3Is!, 
f^32fi,000.00 

HeadOmcc:  no  JST.  JAMEvS  STREET  MON'I  KLAL 


Insurance  Queries 


-ihrovving  away  at  lea.sl  half  a  m.llioii  per  'vill  In  gin  lo  clean  iip  rnbbisli  and  stop  tm .  I'  is  ine.oneeiv  able  that  nude,  pre-  i - - - - - 

dii''  MS  Hn  avera^o  l>\  liro.s  which  co’ihl  lif  furi.hor  aruuTnulHli'ML  lo  sloii  ho^'^Ilcss |  s< ni  uonflitions  au  iDLiicaiL  and  hi.ftnl^  Th^  inftiiritnri*  L.«iiior  yyMi  Lr  f»*  j 

O,  sn„-ime;ented.  K.vpre.ss  t‘bis  in  wheal.  in\iH,.er  nmoking  and  the  reekli-s  handling  ofiterbnieal  dcparlment  s„eb  as  a  mutual 

,  ruled  fo..d  stocks  in  ship.s.  In  clothing,  and  , I  might  matches,  (o  see  that  his.  electne  wtrlng  ,s  munieipal  fire  insurance  .nM  si, erred  X ‘X."  ."rntm;  !«  inrr.in.V  Vll  Xw  ”.- 

rerover  attraet  attention'  expressed  In  the  familiar  tiafe.  to  look  after  hi.s  fires,  his  fines,  his  nom  any  point  of  view,  waile  th-s  ehanees  must  i.r  ncfompunirti  i.,  fhe  nsms  :..i 

licfeii-  r.n  n.  of  dollar-loss  and  as  "covered  "  hv  in-  «i''ngio  r.iofs.  his  hnn.lred  nlhe,  i  a.ises  of  are  if  pj-eredent  counts  for  anything  that  ••7";;;-;:X:mVK 

istiri,,,,,'  il  has  slight  effect  upon  ihe  pnblie  so-.iHIed  •"aeeiden-r.l  "  hres.  .Vs  lo  all  large  sii-dt  a  dopanmrnt.  ,f  esiah  islie.l.  .voiild  Xomnt 


Ol|h?  Pljrrrcd  ''Dm  rr»jiilr**.  ;»i 

'  enqiilr.r  rrlnflttic  <o  ln*iiiri»n«T.  Ml  i|iirri 


r>h*p  rr  Yi^r  AijTMOPI^^n  I 

i  I 

Debenture  | 


e  was  $l.75J.."in.  ami  iudgincni,  was 
r  plaintiff,  with  costs. 


The  case  is  iutercsiiir-;.  inasmuch  as  ii  'fi' i  lopj^' f-.xc-ecried  sufiply. 'tI  capital  persisicnt-  when  the  small  fire  Htar’,8  in  a 

cates  that  while  defmdanls  admilted  lliej|^.  wide-open  field,  and  Judges .  si'rtuklered  room  iis  liille  licut  waves  rise 

laim  as  fully  justified.  Hny  were.  shrew dly  in  so  doing,  iiuismneh  as  lire  'b'"  <  eiling,  melt  Hie  link  on  ihe  nearest 

Hess,  not  allnvved  to  alter  Hie  '""‘i'f"’'i-"iti- i  snrain  e  ,  apital  earn.s  lutrdiy  one-half  Hie '  sprinkler  hra.I,  and  a  rain  of  water  iles- 
in.  While  plaint'ff  was  eoiivaleseing.  |  l.iiierry  bomls.  On  the  other  hanrl  I '"'■"‘''Iti-  l-ii'  b  Hiese  heads  's  figured  h. 

t  on  his  h.  I.a.l  .videiiHv  aeerued.i.,  ,«  indispnlal.Ie  that  rates  are  hiah  and :  Pi  »'l''r'  nbou<  eighty  square  leel,.  and  Hie 
1-8  he  was  unable  lo  meet  il  Ac  'b<'i;,r,.  verv  eonsiderahle  hiinlen.  :.iea  so  proteele.J  shoiiiil  overlap  soiTiewl:.at , 


t  on  his  h.  I.a.l  .videnHv  aeerued.i.,  ,«  indispiiial.Ie  that  rates  are  hiah  and :  P' “'''c'  iil'-f"!'  '"igh'y  sduaK-  ''"‘•i.  and  Hie 
1-8  he  was  unable  lo  meet  il  Ac  ''x'i  verv  eonsidei-ahle  luinlen.  :.iea  so  proleele.l  slioiihl  overlap  soiTiewl:.al . 

’  time,  as  he  was  pariially  disabled  and  — p'lip  ,„jf.  af„|  „|,|y  viuiy  to  rediiee  the  <  nai  'Ihe  pipes  ran  be  entir.dy  coineaied.  and 

ea-rnin.g  power  reduee.l  iwcniy  p.'r  i  ent,  j  in.suraiiee  is  lo  reduee  the  fire  vva.sle;  do  ;  the  heads  <nti  be  made  inoffensive  to  :  ue 

would  be  unable  to  r.  adily  ai  eiimulate  {  n,,,.  y„,|  „otliing  eoiild  hold  rates  from  de  eye.  With  a  prop.  r  insiall.alion  an.l  v.  ,ih 

d'i'iV'-.^i-ash  lo  disi  barge  Hie  'lebt .  j  pcupfi,  of  iho  whole .  some  periodi.  al  aUention  to  keep  tlm  an- 

tiine,  as'‘i^he  eompany  had  alirady  ad- ,  underwriters  included  How  are  we[paianis  in  oidev  and  Hie  -w.-'iep  pre.ssiire 

d  the  elaV't.  "  would  appear  .iiisl  lh:il||,,  ahont  doing  il".’  alway.s  •'on'",  Hii.-  u;  a  firiman  always  on 

vorkman  (''c-cive  his  eoinpi  ii.salum  in  j  -|jv  .  arrying  Hie  appeal  to  Hie  final  ' ri-  the  spot  w  ith  hose  in  hand  and  a  watchman 


s! ruetn res  there  are  iwo  .levii.s  of  com-  onlv  e»olve  into  anotbei  reflection  on  the 
manding  value;  wire  elas;  .  and  Hie  auto-  city's  niismanagemenl .  at  the  expense  cf  it.s 
malic  sprinkler.  "  eifir.ene. 

^  ,  The  presoni  fire  insurance  system  Is  adc- 

Iwo  .Helling  ne vices.  eompanies  are  Horn.sed  to 

The  a.rficle  .Hien  exjilain.s  Hn  oper.nr. '  operaf.*!  in  this  province  and  are  good, 
runeiions  of  the:-e  two  deviecs.  iiml  say.5  of  well-established  luislii.'ss  organi/a- 

ibe  spi'itikler:  tons,  handling  their  K.snecfive  businesses 

'".A  eonflagraiion  begin.s  a.s  a  vei-y  ?mall  j„  „  legal  .and  competent  manr’-i'.  and  af- 
fire,  and  wlien  the  small  fire  Htar’,8  in  a  fording  .Vfontrcal's  property-holders  inaxi 
spritiklered  room  its  liille  licuf  waves  rise  proiectiou  even  if  Hie  cost  I.s  cxees- 

11)  Hie  .  eilitig,  melt  Hie  link  on  ihe  nearest 

sill  inkier  hra.I,  and  a  r.siri  of  vvatei  ties-  su.  h  a  si  heme  as  \lavor  '.lariin  s  is  eer- 
.-r-nds.  lai.h  of  these  heads  's  figured  u.  improve  upon  these 

protect  nbiuP  eighty  square  leer,  and  Hie  -n,,.  admitfrd  qnil-e 

area  .so  proleele.l  slioiHd  overlap  soiTifiw-i-..al  ^ 

I  h"'  pipes  can  be  entir.dy  con.  eaied.  .i.ii.  would  be  in  iip'ng  in  an  income  to  the 


I  always  "on 


a  firirnan  alwayt 


vorkman  r'c-ci 
!>  r,--,..  Mint 
liai.ei-  all  md.d 


his  eoinpciisal  11)11 


elly  treasury  which  would  help  lo  offsri 
the  rapidiy-aeeiimulaling  eii.v  debt.  But  it 
would  mean  that  jivaiHcally  every  fire  in 
siirance  eompany  oneraling  in  Moturoal 
would  have  lo  give  up  its  prospective 


mdidiitdncss  incurred  at-,  a  rc-  :ipp,.;ii  p,  cihical  and  patrlolie  cotisidera- 
l.•ci<l•.■l)t.  I  lion--' 


Ihe  spot  with  hose  ui  hand  and  a  watchman  .  ,  .  .  ,  -n  .u  — 

'  ,  ,  .u  .  .V,  _  1- and  be  saiistied  wilh  ihe  preminm 

to  give  Hie  a  arm,  mi  that  the  ease  inav  r..ive  ' 

i’  "  '  .  fi,  .  income  on  existing  poI,eic«  .Such  a  eon- 

allonlion  and  a  <  (*iHiDiiou  v  "alpr  ^  , 

,  .  ,  tingeney  would  maierianv  hurt  the  ennt- 

[  be  pievenled 


taler  flow  may 


LN  .S I  R A N (TO  (  OX FER  EN  (TO. 

•resentatlTes  and  Speakers  riioseii  and 
rrograiimie  Yrniiigi'd  — l{.ieni  For 
l•i^l■llssio||. 

"he  eonforem  e  of  insni  am  .siipenuii  n 
Its  which  will  h^'  In  Id  at  Winnipeg  nexi 
nth.  will  ailiai  I  ;i  great  deal  of  atten- 
I.  as  Iher-o  has  l.ei  ii  a  ciyiiig  neo.I  foi 
le  siK  It  oppoi'iiinii.v  i.i  iliseii.ss  the  inanyl 
i-icale  p'rohleins  Ih.ii  liave  come  up  from 
le  io  Hnie  in  the  pa.-.|. 

"I'hc  main  oti.jeci  of  Hn-  ineeiing.  as  oiii- 
il  rei'enll.v  in  these  eidumns,  will  be  to 
lilt  iiniforin  insuiauc-e  laws  between  the 
tviiiee.c. 

TIk‘  rroviiieial  l{eprrseiiliilives. 

\eeording  to  advue.^  Jusi  to  band  from! 
nipeg.  represoniaiives  at  the  lonfevenee 
ini'lude  A.  H.  llam,  siiperinlendeni,  for 
itoba:  A.  H.  [''isher.  .“uperiniotident.  for 
katehewan;  1{.  1-  Nu  bolson.  deputy  snp- 
ifcnilent.-foi'  Aliii'r,-i:  .N  O.  (larndl.  snp- 
nt.ewdcnt,  for  Itriiisli  roiuinbia :  I!  Ii. 
iickworth,  superiniertdeni,  ftu-  Qtiebre: 
id  Will  J.  Bale,  deputy  siipermiendeiii .  for 
niario. 

Sonic  I’roiiiliieMt  Speakers. 


Mainly  About  Insurance 


and  sailors  an.|  their  families." 


meroial  welfare  of  the  lity.  even  of  Hie 
eounir.v.  It  would  impair  eredit.  and 
woniil  he  the  sonree  of  a  long  i  hain  of  fi¬ 


ll  would  appear  that  this  eompany  might  ‘"’'I'’,''*',  ea'-niH'i'’;-  "'f'  uIHmate  result  of 
set  .an  example  which  wotilrl  he  widely  fol-  ""'''•’b  ut  impossible  to  foretell 


■  ■—■■■■ill  — — — lowed.  Why  not  jM'riiUM'  thf'  in^urunco 

In  aiiollier  cohiiiiii  on  tills  page  will  he  primiiim  to  men  goin.g  overseas,  rather  than 
I  1  1,  lev  V  an  extra  one.  I  'liarity  begins  at  home. 


fiuin.l  an  lutiele  dcaliii.g  with  Hie  elimina-i  •  "  ‘  ”  ‘  ' 

I  and  this  compart.'  •vimld  be  linin-g  a  pairio 
tioii  id  lire  waste.  If  will  be  in  the  iiitei-  ,j^.  jf  ,,  ...fuijij  (ollovi  i.s  on  n  advice, 
■est  of  .Montrealers  if  Ibis  article  Is  care-|  _ 

tnlly  read,  and  inwardly  digeated.  Fire" 

vvnsiage  evei-y  winter  in  this  country  is  ire-  *  oiilliiental  •  asiiatl.?  1  onipaTiT.  of 

ineniliinns.  and  for  the  most  part  avoida'olc.  *  hiea.go.  has  reeejved  a  lieensi-  Inuii  Hie  Ho- 
Sponianeons  romhnsHon,  Ihe  cause  of  maiiVi  'uimm'  (•oveinmcnl  under  ibe  ii''vv  Insin- 
serioinv  fires,  is  avoidatile  if  proper  preven-  onee  .-Vil,  and  has  cnieied  inio  a  eontract 


('iocs  I'll  \f  \cxl  Session. 

Bni.  in  rhe  name  of  lotnruon  sen.se.  why 
pintii  siK'l.  a  thing  lo  liapoeti"’  I'ti- 


anil  this  i-ompari.'  '.vimld  be  linin-g  a  pairio  (louhledly.  thetha'ie.'  Amendment  Bill  will 
lie  ail  if  II  '.loiild  lollovi  i.s  on  n  advice.  go  no  before  the  I.egislatiii  e  at  its  next 


BeoTcr  Fire  lu«orance  (  ». 

rronhled.  Brandon.  Nfan  :  I  bare 
been  approfehed  tr>  take  iiiii  a  fee  u. 
stirunef.  pulley  w'Hi  Ilie  Meaver  I'iie 
lustir.aii.'o  r.inioan,'  \,s  I  kiiov  mi'- 
liH.Ie.  iixi.'Pfl.  al  i), it  |ir»  irt.snrai..  <oi., 
panics,  whether  they  ;ii  e  safe  er  unvat- 
I  am  ’aking  the  liberty  lo  ask  w|,at  v.ui 
woiild  advjsft  in  this  e,onnei  i  ion.  'I'*' 
Hting  I  wish  lo  know  most,  of  eoiiisc.  i 
if  Hie  contpaiiy  i“  safe  lo  uisiii.  w  iH-. 
Hio'igb  I  would  appie.  itite  an.v  oHi-  . 
di. falls  'Oil  '‘oulii  care  to  in.  lii'l* 

Yes.  the  lontpany  is  .safe  t..  ui.-iure  .'.i!i. 
The  eompany  wa.s  organl’.rd  in  inn  '-.  Hi 
an  anthorired  eaniial  .stock  of  ,v  1  .ouo.i.oo,  ot 
■nliich  SltOtb.xno  is  siibs.'ril'cd  "f.ital  ass'i- 
as  at  the  end  of  Ibif.  anionnt.  il  to 
wliicli  r.;presen:.s  a  surplus  over  liabiluos 
and  capital  stock  of  fn  that  -  .-c  . 

net  preminm  income  amouui.  d  to 
and  *olal  income  to  S.^.A.k'H  Tiie  .omnnii.v 
had.  ai  that  time,  net  premiums  'ti  fo-  - 
amoniiting  in  J:;.ii;!n..'i.'i2.  Th<-  h.-ad  offc  ■'  ol 
the  eompany  is  locate.l  at  Winnipeg  t"  -i 
Christie  !.«  president 

tnirrlcan  (  ompaii.T's  ^dtlres*. 

Hatty,  .vionireal  wishes  to  know  ti.r. 
aildresp  of  the  I'nnne.tieiii  fire  in.s, 
anee  ("omnaii.v  and  if  the  eoijiiany 
ciates  in  Canada 
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eonirolled  is  tiositive  in  its  effectiveness,  necn  re-insnreu  a 
Some  Ivio  weeks  ago.  The  Finaniial  Times  'Inenlal  Compattv 


spoke  of  ilie  lack  of  interest  in.  and  ihe  appomied  maiuigei'  ami  .  hief  jigeiil  loi  i  an- 
geiioral  atialhy  lowaids  the  Safei.v  h’irst  "ba. 
movement.  The  same  remarks  aopiv  lo 

Ihe  people  who  iiisnie  iheir  propei!i(t:-i  (  iniiinenliiig  on  fhe  ai  qiiisitioii  of  the 
against  loss  by  fiie.  and  then  lei  Hie  oims  Brltisli  ColtimbiH  life  bv  the  .'^iin  l.il*.  as 


i-csi  upon  the  insnrane-i'  eompany  and  Ibe  atmoiimeil  m  the.se  .oiiimns  a  week  ago, 
lire  dejia  I'l  men  I .  Hrastie  tneasiires  are  du-  Winnipeg  l-’ree  Press  savs.  .‘diioriallv : 
nee.l.'d,  and  Hie  lime  Hi  apply  Hieni  i.s  Hie  "The  news  Hial  Hu- Wesierii  imnpnny  lias 
present.  lurii  iaken  ovim  b>  Hie  Sun  Fife  will  bp 

The  lir-e  liisuranee  eompanie.s  themselves  welcome  lo  mosi  Canadian!!  wtio  are  inier- 


iovi  ii.s  (uvn  advice.  go  up  before  the  I.pgislatin  e  at  its  tioxI|  ai.a 

session,  bui  It  should  not  be  permitted  to  The  Contieotirut  File  ln:-!uiai'.ee  compaii' 
RKiiallT  1  onipaTiT.  of  'Onta'ii  at  lea«t  iwo  of  tbp  aliove-nicntioue.l  was  licensed  iiiidpr  tl>f  Tnsiiran- p  .N,  t  of 

I  license  I l•,)ll1  Hie' Ho-  clau.ses.  Clause  LI.  .n  iiself.  appears  fo  1d1'">  ,o  iransaef  firp,  and  hai'  in.su'-iii.t 

idrr  Ibe  ii''vv  lusin-  ''f  qui’c  Ipgitimale.  bin  vvhon  eoupli’d  vrilh  business  in  f  anada  II  is  an  Ame  i.  iin  eon- 

H-iP.I  iniii  a  eiHitract  '"o  previous  rlatises.  ii  would  seem  eevn.  wiih  its  principal  office  a-  llaitforil. 

Htliv  nielhods  are  followed'  Air'isfhe  Hir  (liiariiian  Casually  Company,  '"at  "cerlain  powers"  might  be  taken  to  Comm  i.lolin  ,Y.  <'o«mus.  “pcrrmiv  .  be 

ldrrae?m  n  this  nstaLe  and  if  properlv  whereby  all  Ihe  Inisiness  of  the  lalter  has  atiyfhing  under  the  .sun.  I  ndonbted  i  anadiaii  nea.i  office  ts  ia  "d  a-  .t.on 

lug  tae  oi  in  this  instance  anil  ir  propel  IV  iv  the  municipal  fire  scheme  would  be  real.  i. I  W .  I  alley.  (  hief  Agent  > 

eonirolled  is  iiositivc  in  its  effectiveness,  rein.tire.i  and  -.uaianiceo  nv  tbi  i  on  r.rim-iriiv  nnnn  mev^ntinn  of  fimc  _ 

s:o...o  k'.  o  nno  Tbo  Pinanpial  Tinins  Hncnlal  Compattv.  \.  S.  Mallliew  lias  lieen  b-t^b-  pnm.iril.v ,  iinon  piev-ntion  of  fires. 

•  Iiief  ageni  foi  Can-  profeetion  agamsi  fires,  and  wuen  Regarding  I  .  N.  Business. 

■'iTiiain  pov't’i'.s"  are  giant. ‘d  indisci  iinin  ,  .  ^ 

.  .  ,,  1  .  ■  i,  ,  IN.  .New  \  ork  I'oe.s  Hie  i  onl.u.  . 

aip  V.  there  i.s  no  lelltn.g  v»liat  might  hap  ,  ,  j  i  , 

‘  aiion  LHe  do  husines.s  in  'ne  I  m  ■ -i 

f*  ar(|uiHitioit  of  ihe  11.  io  the  eiteui  rliai  f'n*  cn^  n  -  '  a  e? 

b.v  the  isiin  l.iH,  as  (Pi\,s  veporis  from  the  companies  vespeci-  The  company  is  etitirled  ’o  .'p  riiH-  :uj 


?i'icrcf!3nt;i  C3st'3iiy  Coilipany 

1  r  sur.ij  r  cfi 

Accident*”$1.00  Monthiy---Health 

Toront.-  Mantroal  "A/innipeg 


Regarding  I  .  >•.  Business. 

.1  N  .  .New  York  Hoes  Hie  C(in!'.  u. 
aiion  Ld'e  do  husines.s  in  'he  I  m 
S I  a '  es  ■* 


aiinoun.  ed  m  the.sr  .  oiiimns  a  week  ago.  ing  (he  amount  of  los.ses  in  the  <-i,v  is  ob- 
Ihe  Winnipeg  Free  Press  sa.vs.  .-diiorially :  vion.slv  ineani  lo  furnisli  the  .  iiv  wiHi  an 


The  company  is  etitiHeei  u,  op- 
Canada.  Hi'-ai  llritatii.  IrFlati.l  Np 
hind.  Mexico,  .laniau  a.  Ti  i.i.h;  I 
Cosl.v  Hica.  San  Salva.io:  a.iKi  Hiu 


eonlil  do  more  in  Hiis  connection.  ,i  seems,  ested  in  sneb  maiters.  Tli-erc  are  loo  manv 
Hiaii  any  otliir  agency  1i  is  largely  fhe  weak,  siniaaliivv  life  companies  in  Canada, 
laiill  of  their  neglect  of  pr-rvailin.g  lenden-  and  Hic  law  governing  Hie  foniiaiion  of  sneh 


The  programme  lor  this  event  has  li.eii  hai  sti.h  iiuidiiion.s  exi.si  If  they  .-ompani.-s  .should  he  amende, |  so  Hta,  Hie 

repared  and  gives  promise  of  inH-resiing  'V"."''  ""'V  •  ''’an.v  of  formaiion  woulil  be  placed  aboui  Hie 

iscUBSions  On  Hi.>  o,, cuing  .lav,  ad-  . . .  '’«*  ""h  same  piano  as  ihai  of  a  charieKil  bank  ' 

reJEOS  will  be  ilclivcied  by  Mayor  David  Certainlv.  inis  is  a  good  sugg.s.siion.  ami 

in  of  "Winnipeg;  bv  .sir  .lani-e.s  .Mkins  should  leieive  Hie  eiidorsaHoti  ol  all  pub- 

.ieulenant-Govci  tioi-  of  Manitoba,  ami  Hon  h' ,kui  ever  see  a  logical  at  gtimeni  .xaainsi  !ic-spiriie.j  Canadians.  A  life  iiisiiranec 
idwaril  Tirowii.  Hu-  I’rov imial  Tieasni.'i'  assn'iaiH.’.  shoo)  il,  have  if  sniffed  and  coinp.mv  Is  annnally  eiilrusled  vviHi  la.-gi> 

The  papers  lo  he  pi  l■'■.el1l.'.l  w  ere  ouHincil  nioutiie.l,  and  presci  v-s  j,  i|,.,  wiirld'.s  snm.s  of  piibli.  iiindH.  .insi  as  inn.  h  as  air. 
ere  last  wnek.  and  im  lii.h  :  ""riir'  .stinn-  c’l'raiesi  ciiiiosiiy  Sunshine.  i  harlered  hank,  and  ii  is  far  beiiei  liiai  a 

anlization  of  Hiaiih  ami  .t.'.  iilont  Con  fiision  (.tKe  pla.  e  ihnn  eniei-iam  Hi.',  i-isk  ol 

racts,"  ami  •'AutomoVule  Insiiraiiie  "  li  "I'.Teii  in  war  time  we  must  pay  our  financial  br''ak(lown  of  a  we.aker  .-oin- 


Ihc  \v  innipeg  t  ree  Press  sa.vs,  .-diiorially:  vion.slv  ineani  lo  furnisli  the  .  iiy  wiHi  an  hind.  Mi'xic.i  .laniau.'i. 

The  news  Hiai  Hp*  V  entern  .oinpaitv-  has  accura.e  means  wiiereby  it  .  art  esi.maie  Cosi.v  Kii’a,  San  Salv.a.io:' 

Inrii  iaken  ovi-r  by  Hie  Sun  Fife  will  bp  «|,at  such  a  rieparlmi  iii  mmld  .  nst.  and  'er  not  in  ihe  I  ailed  State 

welcome  lo  mosi  t  nnadian.*!  wtio  are  inter-  whai  it  w.ould  be  likely  to  net,  in  rerurns  — - - 

ested  in  suclt  maiters.  I  h-nre  are  loo  many  if  anyihing  |\s;|  B4M  I"  s[  BI^FKIBI- RS  10  10  » > 

weak,  siniaaling  lif.v  companies  in  Canada.  (  laiise  .".Iv  Oiiite  OlMioiis  '  '' 

and  Hie  la'v  governing  Hie  formaiion  of  sneh  ••  \inong  several  insurance  rismpani-'s 

.I,,.,,!.!  4...  m. 4  . . . .  Hf  loiirse,  ciaiis-p  IS  ouilP  OllVIOUS . .ne  into  Hov  1.0.111 
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II  Losses  B»nce  1  A5  ♦  il 

!  1  Over  >  ,  *."■  fr;  j  1 

Hieir  tronl.los  won!. I  be  climina'ed  Hiis  wiii- 
ler  al  anv  rale. 


slinoi  il.  !iav< 


racts,"  ami  •'.AutomoVule  Iiisuraiicc  '  li  "I'.Teii  in  war  time  we  must  pay  our  '•naiiciai  nr  aiiiiown  oi  a  woakpr  .-oin- 
:  slated  Ihai  the  nircllncs  vvlil  he  open  to  .lelils,  "  says  an  insiiraiiee  house  organ,  "hut  Pti'.'  At  the  present  Hnic  there  is  ahoge- 
11  who  are  inH-resH'd  in  the  theme's  iin'ler  when  that  is  a<  cmnplished  Ihe  next  thiuK  '"ci  lo'j  mu.  Ii  stie.ss  l:i:d  upon  the  lakinc. 


lo  be  consideieil  is  Ihe  ■l•plief  of  Hi-e  soldiers 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  "’Kinanrial  Timc.s,”  1*.  ().  Box  1627,  Montreal. 

I  vuimk.,'  p.irri.vsii.c '  Hic  followini*  securitie.H: 

Mc'Psr  yive  mt'  voui  opinion  (free  of  t'liargei  regarding  same. 

Purchase  Pries 


^  away  of  a  (lunpany.  ihroiigli  m.'i'ger.  fixim 
one  iviovini'c,  ,  veil  Hioiigh  the  transaclinii  is 
'  in  the  iiUi're.si  of  the  Dominion,  as  a  w  ho'.v 
as  well  as  for  ihe  jiroioctioti  of  ibe  share¬ 
holders  of  the  vveaker  organisation 

Be  liHTP  II  nil  good  aiiHiority  tii;|.  i|,,. 
effieieni  agent  is  not  ihe  one  w  ho  ofi'ci.s  a 
lenn  iioiicy  to  a  minionare.  a  len-y  ear  en- 
I  dowment  to  an  underpaid  clerk  w  iili  a  l.rrgo 
^  family  ,  a  thirty-fiv-e-year  emiow  nient  m  an 
I  oetogenarian.  or  a  life  anniiiiv  to  a  man 
I  with  one  foot  in  Hie  grave 


abiuii  Hie  ■'’"ould  ihe  cuy  he  .giaired  ibe  power  neces- 

-  Bprv  lo  esuibiish  .such  a  svstem.  ii  would 

.sHon  ami  loiiining  on  the  legal  side 

'  all  nub  *’*'  '"'bsllcn.  ibai  il.  <  ould  al.m  .ompci 
'  '  pion.M'lv  owners  to  supnori  Ihe  scheme'.  1" 
msnranei-  , , .  ,  ...  , , 

..  ,  ranie  l.ng  tlie.ir  oHmi'  inilieies  or  allow  oig 

run  la.-gi'  ,  V  j 

,  hem  to  l.npse.  and  (.•'-insure  m  the  m:i:)i- 

li  as  air.  , 

,  ,,  ripal  I'lTice. 

re r  1 11.11  . -I  ,  .  .  ,  ,  , 

h '  "isk  of  oilier  words.  Hie  eiry  would  I"'  cm 

-.er  (■(  pow'pred  i.i  exert  all  iiossiblc  uifinen-e  in 

is  alto"r  dirernoti!  lo'var.ls  cleaving  .i  natb  for 

.  .  ,  "  ils.-'lf;  lo  walk  roiisiishod  over  ih.'  pre.seni 

he  Hikme.  ,  ,  . 

ger  fixini  "'c  eompanies,  tinsh  then)  lo  'h.' 

saciinii  is  walk  away  with  their  liu.s.n-'ss 

l  a  vi  l,.  K  p'ninly  speaking,  lo  effeci  a  monopoly  on 
be  sh'u  ^  hnsiness  in  .Monireal  ami  its 

,i  '  environs 

Il  is  doubtful  if  the  l-egislatnie  e?.n  give 
ihe  power  even  if  it  wore  so  disposed,  hii' 
Hia'  Hi.'  iliore  is  alway.s  a  nossihiliiy  Hiai  sueii 
>  ofi'ci.s  a  claii.e-t's  may  sli|)  througli  pracHe,xlh  nn 

-year  en-  noticed  with  the  bi'i  as  .i  who'e 
''  ”  I  tr.io  I  ontlafirration  Risk  HeavT. 


I'ome  into  the  \  ii"oiy  l.oaii 


.XeiiuL  FCo  for 

,t-  .'s'lKUy  ,■81".. 

I  o  of  Har'  fo:  fo 
ik-  M.'vcan' ill-  ' 

H'-iMsh  It.)  nui,.-!:-  ■ 


'  'ctn.,  ."ar-".!;' 

I rail.- 


Name  of  Enquirer 


oetogenarian.  or  a  life  anniiiiv  t,,  .Xnotber  point,  that  is  well  worth  cop 

with  one  foot  in  Hie  grave  sidorine,  is  ibai  in  suppl.ving  ihe  eiiy  with 

fi.gurcs  as  lo  iheir  losses  m  .tlonireal.  the 
fire  insurance  companies  couid  haviily  give 
Tlip  effort  Inwards  seen  ring  more  .inifonn  '"f  f'lt.v  a  fair  idea  of  how  claims  in  Hiis, 
insurance  law.s  between  liio  provinces ' ''*’'*''^'‘♦'0'’  For  instance,  there  is  one 

seems  to  be  bearing  fniii  .Ys  arinonneed  i  "'s  factor  that  looms  up  in  basing  all  in 

In  this  cohinin  last  w-aek.  ihe  Western  in-  s'tfa'ice  policies  and  premiums;  that  is  the 
siirance  superintendents  have  arranged  a  '"’slt-"  when  .such  dis- 

conveution  to  he  held  in  M  Innipeg  ’  next  aslers  occur,  the  companies,  in  proieciin  ; 
nionlh.  li  is  now  siaiod  that  the  various  ibeir  policyholders,  must  ncicssarily  mee, 
provinces  which  have  insurance  depart-  extremely  large  payments. 


^i^complete  recot' J  cvery'^ 
departinerit  vChik  business 
at  one  opcratiioiu. 

economical  feature  of  t'  e 
“  Shoiiperior  System  of  Ai'to- 
Craphic  Registers  is  that  both  records 
and  carbon  pipers  are  supplied  in  roll  form, 
»gd  so  silvtaled  within  tne  device,  tbat  ihe 
fxecotion  ot  one  set  ot  lorms  avitom.itica'.Iv 
prepares  the  next  set.  Simply  wrifc  the 
^  ^  record.  A  furn  of  the  handle  deliver,'  the 

copies  aiitom  aticall  y  rr  ea«  tired.  Acoo.p'.rie 
/  record  tor  each  I.">f part'nent. 

The  “  Shoupffier  ”  System  can  t"  adipir.-l 
'r*  meet  the  requirements  ot  your  pre-erl 
V  “  '*L  system.  It  oifers  greater  sp---.'d,  .-''n-  “ni.-rvi* 

■  and  economy  in  execjfi-.n. 

-t  j  *  ■  Seed  us  a  sample  set  rf  ‘Vr  mmi-  v,-.i;  %-r 

ji  j  I  at  present  using;  lor  any  ol  your  ''ffi-e  “r 

factory  systems,  "Te  wiji  jHdiy  give  > 

"Ae-  quotations  and  advice. 


*''»rn^  t  \  .Ni:  1 

ynur  ''ffivC 


V  >4. 


l">  I, IFF  r.\KF.S  !ii.'4.il(iO,(tiMi  OF  1,0 


Nom  lie  plume 


The  Keplie.x  vii'!  - c  p'!’ -Led  In  The  Financial  Tlmoa,  nnder  the  nom  de 
plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent  If  requested. 

T.  Kelly  Dickinson  glres  each  enquiry  Ms  personal  attentloa. 

’Cross  ont  line  npt  desired.  .  , 


rnents  have  arranged  to  nend  their  repre-  companies  operating  here  are  afford- 

seniatives  to  Winnipeg  for  the  necasion.  inir  tJhelr  policyholders  such  protection.  li 

_ _  _  _  it*  seldom  that  a  fire  with  such  devastating 

,  /  results  occurs,  but  there  is  always  a  chance 

/si'>  I, IFF  I'.tKF.S  !ii.'4.il(iO,(tiMi  OF  1,0 \N  'lhat  siuli  a  thing  might  happen  in  any  one 

'  ‘  of  the  several  districts  in  Monlrcal.  in 

I  lie  application  of  Hu"' t'lin  Fif.  .\.ssnran''e' this  connection,  one  will  call  to  mind  Hie 
Companv^for  \  it  tory  l.nan  bond.s  n  ifip  ex-  Board  of  Trade  fire  of  more  than  a  ilecaile 
tent  of  *, 1.000. .lOi',  has  li.'cn  aniifi.incctl.  rhis  ago.  when  several  city  blocks  in  the  heart 
subscription  liiuigs  ihe  loial  invesinietus  oflof  the  business  district  were  almost  com- 
tlie^companv  in  Di’ininion  securili.'.s  (o  close '  pleiely  destroyed.  The  companies  carry- 
'"'I’Portori  rad)  Fana- '  ing  risks  on  Ihe  properties  Involved  bad  to 
dian  Mar  T.oan  prior  to  the  one  at  nresent  meet  many  large  payments,  with  the  result 
being  floated.  .'Yt  the  time  of  the  company's  |  lhat  any  previous  profits  on  such  business 
last  amnual  meeting,  It  was  shown  that  fhe  were  more  than  wiped  out  at  one  swoop, 
orgamzation  s  total  subsrnptioiis  to  British.  It  is  this  kind  of  protecUon  that  our  fire 
and  Allle^oans  amounted  to  SlS.Si’O.OOO.  X  companies  are  offering  the  public. 

^  '  -  ■ 


f^or  HahdliK^  Sjsmess  P.ezorJs 


.du'.iecar 'irc  jr'i- 

Cc.of  C  .Li 


c.  3. .Uitri  . 
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H  F  .^trwA’  T  ...... 

V)li7ab^t*^  Prb#)l  . 

f!  f  Rt'hd'^n  find  Fam  )'*  ». 

Kft  y]rH  rohn  S'oth  .  .  .  , 

.1  \  .Minn 

Mrs  \  M  •  .  • 

H.  X.  llaiglTf  .  . 

J  T..  .^rotr  .  ,  . . 

John  Failll*  ...  v  .. 

M.  J.  f'^'tjgr^w  . .  . 

. .  . 

.1  ^\'llf:‘^n  .  ....  ,  .  .  «  ,  .  . 

Abn^r  K’npnifin  .  ... 

n  P  ^^alt#‘rs  . 

Phfirl^c  TTarl  ...  .. 

.1  i*«rnpb»]l  . 

F.  A  T'^hn.slop . .  *.•-  •- 

T  T  '.TrPan  . 

■T.  '1  Mf  rail  (Ml  irubti  . . 

.l*'hn^ion  . 

Hobt.  Gardnr r  . . . 

F.  T.  ('ccUbiirn . 

» '  IT.  Parl'^a’i  . 

W.  K  .  , .  . ,  - 

Kj*faie  Fapt.  F  H  \>v.  mao  .  . 

.Vnrsnvnit'Ufi  .  .  .  * 

,T.  P  rptt^r*r*n  .  ... 

T  V  Pfiill’f*  ,  .  ..  .  .  ..  .  ,  • 

I-  M  b- 

J  <»  • 

V.  .Marfa?  lan^  .  . . .  -  .  . 

y,  Hf»brri  -  •  . •  . .  . .  - 

Ml**-*  W  uMfr-'d  TaP  .  . 

W.  .T  Mirrh^ll  .  .  .  . 

4  I  .  • 


•  fl,  f:.  Thorn<*» 
M.  "Marlnr  (('’‘''P 


.SI  .P'^0 
.,11  nnri 

.*,«■»  itrtfi 
Ml  PAm 
5<*  PPP 
nP.OPr 
50  OOP 

50^000 

,',0.O»*O 

.lO.OO'* 

7,0.000 

70  A0<> 
sO.b'io 
.-1 0.000 
:.0  OOn 
..0,000 
,.0.000 
0.000 
r.o’oot} 
50.000 
50. 0(^0 
50  0(t0 
ISO. OOP 
.',0  00t» 
50*000 


Canada’s  Victory  Loan 

■$150,000,000  5j'  ,  Cold  Bond. 

"ffciTfi  ill  Ihrpp  rnaluritipB 

I  \r;if  RniiiJ'i  fiijp  Dt'frnil'pr  lpl,  l!12ll 

I'..'  ''ar  Ronds  due  DncpnitiPi-  1st,  V.i)w7 
yefir  Ronds  due  Decondior  1st,  1037 

liitprp,<(  pa.vadle  s'itliout  charge,  lialf  .vearl.v.  1.-1 
.Imic  1>'1  hocendtpr.  at  an.v  hratich  in  Cantiila  (u' 
any  Chartered  HanJi. 

Bond?  nia.v  br  reg-istemi. 
Denominatfons  ?.")0,  SIOO.  S.SOO  and  tSHMin. 


‘0  '>uO 
MyOO.' 


HAT  .'ibodt  that  boy  of  yours? 
— -that  cirl  of  yours? 

--•\nur  \\  ife— ’Vour  mother? 


nii'T'h 


(I  Tt-pK  n-  ^  Cf>.  .  . 

t'  '  .-'ot!  5.  I  ■•’Wans  ■  . 

\r  .  .  M.."i,-aii  5;  Co 

)  '  -ot 'i-.c  Gault  r.ri^s,  t 
nnada  Iionr  I'cundrles 
'an  lion  I-'otindrles  .. 
T  D.fi.c 

..,  I'r(  1  ■  oTK’o . . 


A  edit  of  Viofory  f-Tonds  works  three  ways 


Cl  ■n  S.  Cfclilb  ■* 
'•O'  !•  I  w car  C' 
1  -r  '  (ir  Co 

.■1  Me-  R'-ipe  C. 

hi'i'a  El-.-trir  Co. 
I '  'lift '  imtion  Co 


,..1,  (OK 
7  o n^O 

45I000 

lioloor. 

rfo.ooo 

ro.ooo 

;:-i/.00 

jr.iooo 

•^TKOOit 

115.000 

‘l.i.ooo 

'’.'i.f'OO 
•j5  jtfiO 

?r>.ooo 

y*5.0oo 

0(t0 

:v..oo?T 

25.0?o* 

2.5,00  0 
25.000 

3:p!ooo 

:*f.,boo 

Cr.bOn 

25.000 

•J5.0OO 

25,000 


1  he  recipient  will  appreciate  it  and  be  benefited; 
You  have  the  pleasure  of  making  a  valuable  gift; 
Also  you  will  render  a  patriotic  service  to  Canada 


•  ; I  T  ‘ ’isport  C 

t  I'nlt.OOlJP  , 

t  Mil',  i'-'.  - 

-  .M<'l«n!fr  Co. 


IMyrncnt.  li>  he  made  ;i.-  follotrs; 

Kr;  on  l>prpndipr  1‘$1.  1017  20',,  on  Marcli  I'lt.  lOlS 

10',  on  .lainmrv  2nd,  1018  20'.  on  April  1st.  !01X 

21''-  CO  Fpltrnnry  Isl,  1018  20'',  on  Ma.v  Isl.  loix 

.A  lull  half  iv-iir’s  interest  will  he  icaid  011 
Ipt  June,  i;)18 

Tlic  lIciKi.-  t liPiTlort'  npvp  a  net  yicliJ  lo  the  investoi' 
of  about : 

•i.Ol';;  on  the  20  year  Bonds 
on  the  10  year  Bond"' 

.■).81«,  on  the  .7  year  Hond.s 

Tho  proceeds  of  fhe  Loan  will  he  used  lor  \i  ai 
IMirpose.s  onl$ .  and  will  he  spent  wholly  in  ('anada. 

Korni.*  of  Application  may  be  obtained  from  au,-.' 
bi'HiK'h  in  Canada  of  an.v  Chaitcrod  Ranli.  oi'  from 
an.\  A'icory  laian  Committee,  or  inemliei'  thereof. 


1  n  llciinivl  Sr  Cl'  . 

Slic'iil.  u  I  '“rii  ai  (Hub 
■ ;  I  iiii-ur'-v-i  A-  ( 'o  I  in  trust  > 

';.,iia lid  r.iuri  1  •<-. 

p.'vr,'  (luclli’  T'ulp  A-  r.'jmbsr 

K  1'  i  .iirul.'-r  cc.  . 

li-  rdcu  Milk  (.to.  .  ...... 

'■  I*  rail  a  i.i?'«('^'l  Oil  Mills  .. 

I'la  'i  ‘ .  1 .1  (1  .  . 

D-'dBSon  Rvri--  .t-  Kok^SOO  .. 
\oti«'nfiI  42o.  ..  •  •• 

I  M  r>  Kr  ^  Co. . .  .  . 

I  n  or»  IWc:  A  TLiprr  C'-*.  .  . 
.Inme.<  Kr.hovtFOU  &  Co . 

Thr.  Ciirlli  ..  -  .  ■  . 

Man‘'1cyi-.Ij  &  (!*<•■.  ..  . 

iohonlifim‘=  ('anftxla,  T-itd.  .« 
Kr11o-t  A-  iS'Ts  ... 

1  c (inlTil'^Ti  Ivon  i5k  Co 

Mpi/'r  t;w«  ...  . 

'  onnH  tfl  M  .lA  •rif .  "4  . . 


And,  arc  you  ^oinj^  to  give  a  bonus  to  your  em 
ivccs  this  Christmas  ? 


D  tv  Rol.  .  . 

I  If.  ( 'al>  (.rf 

Dr.  and  .tTrs  Gran*  Stswart 
I'.statr  Ro.*'''.-!!  I'ishrr  .  .. 
Mrs  Isanr  f'rmdninn  .. 

.Tas  tv.  Rmnlnfi.  V  T . 

n.  It  rirrk 
Thsodors  <t 
Arthur  l.>m 
i;  I.afl'.ur.  : 

.tiirslUn  Kfi 
G  .1.  i:.«plin 

.\1('X.  Thompson . 

.lohn  Rrrak*  ...  . 

,Iohn  T.  Krais;.  .....  ... 

(;»•!.  T  Her  son  ......  , 

AI*-.'.  T.'ganl  ....... 

.T  A  Allan  . 

I  .'i,('»f'"  Wni.  S  Rrnnst'  ,  *  ... 

M  f"ia  1'  o  l.rsprrancs  .  ..  . 

I  i  ,0(1"  .1  K.  ].  '.'arno's  .  .  . 

I  n,ii'iM  f  Pa  radis 

infinn  .tiis.s  .M3r,!rart*  oNoill  .. 

lii.riO"  K.  H.  i.emar 

1 0  aan  T.uRi'np  Dolo.-in*  ...  - 

'fi.ho'ijtfon  Ro>o) 

loioifi  tv.  n.  Ft(>h.ns<’D  ....... 

1  (i,iM".i  I  Pari  Rioi  don  . 

1  ft.iion  I  tlrno.  Skinn*'- 
I  fi'fifiip  !  .tl'rod  .U'.vc* 
in.Ocn  -til!  Thrs  ()'('onn*,ii  - 

ifiifiaa  I  -A.  Haig  Sim"  .  ... 

:  (iVino  I  .Tohn  T'  Black  ..... 

I  (i7(in  '  H.  K  Plant 
1  (lii'ii'.d  Ksfai*  .tolin  figi'vi#  .  ... 

1,-,  (1.1(1  .T'-.'hn  A  IJticns 

in'ridii  .1  A  .I'.'rnsi-n  .  , 

|a,00n  •Mi’v  ft  .Mai  tin 

'ii’fion  Ai.srni*  Uabiti . 

inioiifi  e  ‘'oUn  . . 

■fii'ifiii  1;  M  .^myth  . . 

innao'bir  'J»or8«  Psris.t  . 

Kioriii  T'.  G.  Gal*  .  .... 

;n.rc'.i'i  Mr.",  Olivia  Tola  Ga.*  ...• 

I ri,ri(in  .u ibn  P  R!a  U  .. 

’  1/ non  I  Ani'iiyinroi."  .  .... 

iiiiiihij  ilon.  Sitiaa'  01  tvtm* 

1  •l.di'l*'!  I  AI  1  %  RS 

la.fiili'i 

in,('i('(i  NipiA.«iriii  . 

lii.’nda  Mining  ‘  v.rpot  a  t.oii  .  •• 

,  a, Ofifi  Granby  Poiisol.da  1  *d  , 
i.i/iOfi  I'oniagas  .tfin*"  .  ... 

•li'n'in  MrK  ,n'*7 -Dai'agh  . 

PHOAixrp.A  am> 

OfHlO 

'Aoon  I  and  f  tT  •  •  (  o'lnt 

..ii'oo  C'd^unlv  .... 


if  you  arc,  why  not  make  it  in  the  form  of  Victory 
Honds,  fuliy  or  partially  paid,  as  you  can  afford  in 
each  case  r 


Morgan 


•  *niplo>**s 
Tt  IColP 
p  &  r,  Co. 

*  *  I  'o  ... 


Victory  P.onds  arc  a  little  better  than  cash  and 
Canada  needs  liic  monew 


0.  Son 


Note  the  Easy  Payments 


.<0T1 


Issued  by  Canada's  Victory  Loan  Committee  in  eo-oj)ei ation  with  the  Minister  ol  Finance 

of  the  Dominion  of  Canada. 


Od  nf'u 


iiaiiiirifil  (  (III 'Kiel  a  I  ixn  in  'Ik'  mail-:i  ;,s  p.il  i-D  . 
iiatil.i  ab'iiid  '  II"':.  ■. 

V'lii'ii  v  IS  ( uii.-j(Jci  f  (I  iljjii  iht  .■.iiiallci  ,  •'( 

i-aldi.s  IxtMOin  .',()  ,'i;i(|  7.‘i  |t.(  ui'' i  .X!"  iim 

Mil’  (riMii  (  iiii-unijii  inn  d'  bru.'iil  in  Gnaxi  T!i' 
.'Inni  I'cal,  ii  \  ill  be  (  v''(i  til  tliH'  Mr.  il'i  dii  and  i  li 
ii't!  h.'i,'  (im  (•  iiioro  (Jonidnsi  1  all  (|  his  .uca  '  Mis 
pa'iii  Id  i'kIec  (if  H'loli  iiialioi'i.  L'nin  -d 

I  lirt  lifiiorc  fMItntii. 


■  d.'-ii  I.  (if  ,\  dll  r  idia  I  '.  (■I  (.'iiii  .y 

■  •  .‘  d  Id  I  Ik  c  \  (  a  I's. 

:‘i'.‘i|(  di  .'dill  liiial  d|ici  alii!” 

IV.  . Mid  lid  a  i]:s  df  micii. 

V.  .1  ;  '  c'  l '.-I  .|  fd)  .\'di  |.ndi(ii  Jii. 

in.,  ii.'i ra ,  a jdi  iiad:  "Pltasn 

'  I  :iil(‘d  lidi  lalei  Mdii  llie 


•spociod  iho  David, son  Gold  ^fines.  On  his 
v'B.v  tiai  k  Id  Mio  ni<‘i  roRolis  lin  stopped  osl 
ill  ToKmio  i()  toiifftr  with  the  Davidson 
riiaijHfioini'ni.  H'>  <’xr)rc8spd  himself  as| 
aHionIstiod  at  Mk*  oitonf  of  the  ore  bodiefk 
;ili'oa<i,t  ttpoiiori  up  (»ii  tho  Davidson,  ana 
fsiaird  Mi.H  his  oxammation  of  the  mine  lea 
I'liii  Id  lipljovv  ill  the  i>robabilii,v  of  verjo 
luiich  Iragor  ore  bodios  being  opened  up  at 
groaifT  dopth  on  further  dct'eiopmeoit.  He 
iiasoR  Miis  opinion  on  the  general  character 
of  the  ground  aireadv  opened  up.  As  hfv 
expres.sed  ii.  the  presence  of  finer  sulphiden 
at  ilif  ::0d  foot  level  and  the  fact  that  then 
weie  beMer  ihan  on  upper  levels  woDlM 
keeni  lo  indicate  even  richer  ore  bodies  ail 
lotvpi  levelH.  ,g,;.  I 


How  W.  F.  O’Connor 
Gels  at  the  Costs 


f.AO 

(  .to 

TOO 


LomlMnr  Fnunty .  ‘  w  .  )ia\r*  fioiii  b  omin^ni  hakt' 

TMirhant  Fotirtf'  . . 

'ii'jfon  4>Mn5^  . .  ij,  '|f»nii‘ai.  u  r*  quest  *0  puIMisli  sonif' 

Lrnnors'rKl'Addington  Cou.ui-s  i.'  l.iMa.nlnc  Id  Mip  cdd  r.>„ort.=  deman.j 

Muskoka  (bounty  .  i  (1  I*  f  os’  of  l.ivlni  Depaiuii'ni  a'  Onan.a 

M!d(l!*s»v  (•'$i;nf» .  '  ’  ''  '  lainied  tn;p  Mk  t.lic! ish-speaKinc  i 

HablsniamJ  Coiiri.v  ........  '  bak’iA  have  nren  iiianiii  iKinMiD  I'fpon.yji 

tITIF.s  Aivn  vU->rrirAI  ITIPS.^^^  ^  „('  ,M.v  (.:■  e  -^ht  " 

;  .N'r.rt  h  VoataVbvo  ..  i  l"'‘.f..'."  n'-oiiMi:-'  Tid'ac  ri-povk-  ain  v('i  y  iiiiiK.a!e  [ 

Norfolk  ..  . .  ....  .and  lak-.y  a  errai  (If?;!  of  work  'onipile  . 

Wrstmoiint  . . .  i...  • -ru  1  ■  .  ■ 

Parr.i  fioun'l  - .  -7  ,  now  ffi’ v  a  rdiiig  lrio  if'p()riH  no  i, 

VrloTb-oro  .  . . .  ".'ij.-jn  U'd  ('Oni|dairi  ahijii'  ihia.  iieirii  pprlico.  j. 

•  V  "  lU  am .  .  i.'ii  'died  M'i.a'  ‘h.'  Mu', einnif in  alifdld  ha'"  d 

S  i;n  DU  1"  •  .  •  .  . . .  .  ,  - 

Melt.  'Kit  . . .  ,•  i.di'  :-,idi  daia  l.ijl  ihcp'  d.ijcitions  ai'"  ba,-''''l  o 

Po-’  trib'i  .  .  .  .-  -•  "  '  ’  ,.1.  I  |.o  vroir'dl  liiH'  fi'f  l-.n  sl’sh-anfak  In;  i 

•  oriKTiE^,  nt.  hakda  ha'*'  '(►'?. n  nmiif'd  to  fupplv  ih'.f  m-  'n 

!  an  O' (!••■  yf  FetsEtsr."  .  '’,,''5.^  loniiation  for  Mje  (jisirid  of  Gre-ater  Mfiu' 

Sodded'  A*d^in/stral!on  G*ti,',.‘‘.  'i.'!' real,  wlun  tberop'r  about  171  Kl'fn'.h  ih- 

Dom  y'oin  Trav*!»rs  -Ass'n  .  .'..M(''ri'(  siir^ikiin;  h.akei'B.  man"  of  tiif  in  ron'lueMn;  j,o 

Polit*  P"nsion  Fund  .  .  ...  larko  bu' inesFcy.  aii'l  of  "hieh,  up  to  two  tf|, 

[K.oe  a  Admlnistratton  Gsnsral*  ..  :  ..'-b')  ,  ...  i  „  , 

Qij**n  >  Un^iv*reifv  ...  ...  ..  i’,'., (..-(.  id'diihs  a’-'o,  none  of  Mif-m  wa.i  making  sh 

Board  of  Trad*  .  ilic'e  r-*tiorts.  ,  thi 

Mont  r*.al  .t!s  rvr  the  Blind  .  I'M.m,  ,  n* 

_ _ ,\(.ivdle«s  Irniihle,  in'leerl  ! 

(  4\4ni.\.V  .t.V>T.4L  RETn.W  A  fe-.v  w-'fk"  a.o,  a  baker  in  TokhiI..  rr 

ir.  TuTubiMI  made  a  Rtatemenf.  alnup  mk  ,i,, 
The  Annual  Deview  Pii'oiishing  Loinpaii...  lines  gi\  ii  a.s  aho'e.  Di  v-hieh  Mr  (jCo;:  '[;r 
Limited,  which  for  16  year,'?  has  publiyhe'l  nor.  •  dniniiF'-'ion*  r  of  Mich  Coat  of  Lit  ink-  (.■,■ 
Mr.  t'astell  Ifopkina  ''Canadian  Annual  He-  OMa'A'a.  df  ciarriH  iha.i  talk  of  sui  ii  (Us 
virw."  ha?  been  reorganlited  as  The  ‘  ana  (.liirjination  wa?  ab'^’ird.  ‘'They  ha'.i'  'c 
(lian  .\nniia1  Tteview.  l.lmited.  with  ■'?7.’).('n(i  make  retuvn'i.  'if  eioiD-pr.  '  gaid  Mi.  tM  ci 
capita'.  The  officers  are  .t,  (Jastell  Ilop-  noi'.  "hiii  "e  (  va' t  from  Mk-  larpi  l.a'..ink' 
kins,  iiiesidcnt:  Robert  Glas.eow,  tici-iire-  li'just  .■■■,  doinv  Ini.cmcss  on  $  er.v  e,\i(n?'-<  In 
sideni.  and  J.  Hamilton  Brow  n,  teerf-tary  .  lirifs.alotof  detail.a  as  to  coid  ati.t!' sis.  < "'  ■ 
with  A.  .....  .-411108,  Colonel  .1.  Cooper  Mason. i  whi' it  the  smaU-T  rhops,  oper'ttine  on  a  loi 
D.S.O..  and  A.  .T.  Russell  Snow,  K.C.,  as  tht  very  limited  scale,  are  not  called  on  to  fur 
other  directors.  This  appears  to  be  an  im- ;  oish.  tt  would  only  be  initting  th*  latter  eo- 
portaat  step  in  advance  for  a  'well-knotMi '  to  a  lot  of  needless  trouble  without  result 
and  'aluable  Canadian  publication.  I  To  say  that  the  department  recognii'.os  an;  >tf 


l>8l  R.AXrF. 


7,  hf»0 

r>.ooo.noA 
7,  Oftfl.OO**' 

2  nrm.noA 

1 

251^  OAA 
r  AH.ODO 

;0h  fifMi 

'I a’  A  n  h 
•AA^i.AA 
1  jA.’oOf 
1  OA.AAh 

•  nn^no'- 
1 

1  AO  non 

:  A(^.4)0‘l 

TA^O***** 

oaa 


MfticpC'.taii 

yi'jrual  T.if* 


iTig'r  A-  Tii'K-'-ii  riT-minmn 
;  .rr-  ,t-  T.finraeb’r*  Li'e  A  Grr  A., 
'.tcb*  A-  P.’-’g-ei  r  Ft* 

M' 'll  '  P.---.  a’  Amiran'*  <'r< 

\r(r-j  (■.•'.alt;  and  .S’Jl'*’: 
t.on  .V  I,  v*’-?*-'!  A  GT'b* 

Mi'f  !."  b'I('  tnviiran',*  Ck  HsTferd 
I. a  S?'!'  fga'd'  ,  ,  .  .  . 

■  ;iia  1  r  nt**  *f  .N  A  ... 

I 'a!*'!' "’an  tnr-.iance  . 

I  vDiAinr  A1.S. 

■  .A.r.on"n.*''u "  '  Toi'onlo  .  ,  .. 

'  (yl.  P.  W'.  i..f'>navd  ., 

S  -'  TTri'bnri  H'-lt 

t-larv  .Nivrinn.  .\>»'  Ci.ff 
.la?  ?  .MU'  I  *11 

t  -ou  1?  A  Gi'PE''’! In  .  ,  ,  . . . 

l.C'.ii."  A  Gr'.""*lin . . . 

Prank  P.c«"  .  . 

Pd  AIa-  Ka  •  . . 

l,<?rd  .Atlird'ta’i  . 

S  r  AugiiPtii"  N.n nil'll  . 

.l.airif  "  ( ‘ar-nMir!  *  . 

I.  W  .N-ircin.'s  . 

R.  P  Angii"  . 

ATa rk  $'  m  kinar  . 

.T  \  (J "* *r f li i* Id 7.  tv  G . . 

Sir  ViTU'*iit  Meredith  . 

l.-wd  .Sba  i-g-bness'  .... 

AV.  U.  I".  i''-"n*leck  . 

Aim*.  -t  P-  rg-et . . 

T.  .1  pei-zet  Lstat*  .  . 

.M  .1  tlaiie;.  .  . 

11*11  .(.  M.  W  ilson  .  . . 

Lorn*  C.  W  *bater  .  . 

Da 'id  Hivlpsen  ...  . 

T!o.'  At  W'olviii  . 


J)AV!I).-(>.\  .MINES, 


CAonmuiMvs  'who  o»a«^ 

uarebaM  the  Dost  Beano* 
frewa  their  local 
i>l«as«  addresa  “MaB  Oe^ 
Department.”  88  Ctoaboll* 
lee  Square,  MontreaL _ 


A  lirominent  NT'v  'S'ork  niluiug  engineer 
while  on  n  visit  to  Pod  mine  latelv  ii>- 


too, 000 
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T.  K.  D.’s  COLUMN 


Hlrfv.  AVt>  GET  in  the  First  Piv<?  Thou- ,  Amenciiij  and  Caradiar  bo,  s  ha 
nd  r.f  tVip  In’  estore’  Prot‘;'•li^e  Leasue.  '  kill'-'d,  bu*  ouit®  a  of  hovo  1  <’ 


.  ps>. chological  nature  tliuo  far,  w  hich  may  do!  CAtcnt  ao  to  make  the  practice  of  passing  the 

IFttt/lltrLT!  offcel  the  apparent  gains  of  those  earnings  through  a  succession  of  cotnpaniec  a  '  | '  1^  1  TIT 

^  w  ho  gre  engaged  in  attacking  the  establirhed  cofJly  and  undesirable  one  Should  the  4  1  -g«  O  JL#  1 

Uhed  everi-  ?'3tur'ln'^  dt  r'ln  t  rolg  j  order;  and  this  development  ic  the  revelation  Pro\  nice:;  retort  to  an  income  tax,  as  the;- 

«,frf.oV  Vetf,  Mciitr.  ol.  | '"’f  utterly  unpatriotic  and  anti-natioiial  are  consiiiutionaii. •  able  and  not  altogether  *————^—11— 

■■  '  ■'  _ 2 _  at  tii-ude  of  rnind  of  the  majority  of  the  leaders  unlikel-  to  do,  the:  would  certainly  not  Hlkfv,  AVD  GET  in  the  Firct  five  Thou- ,  Americari  and  Can; 

,  I  of  the  revolutionary  and  subversive  move-  create  any  eAemptionr  in  fa'  our  of  conceri'e  j -and  of  the  Investors'  Protective  League.  |  killed,  bu*  puite  a  fp 

ELL\  DU  Ki'.:?0.v  p  |  menir.  A  rev  olul ionary  movempnt  is  not  "hicli  had  already  pa.’d  tu  the  Dominion. !  Th®  blank  coupon  is  holding  i'*  hand  out  j  The  ,rony  of  it  all 

Piesioenl  -r  .■  inatinc  ^  ejihev  unpatriotic  or  anti-national,  nor  would  the  Dominion  grant  exemptions  |  for  ink  :  ntd  t 

N'AKD  K.  SAhTit*' 1 -LI  l.fiioi  ,,j  rn.prely  anti-gov  crnnirntal  -  and  in  few  vice  versa  t  o~!  unat'.  ly.  the  inlprovcmou  |  -  poction  a  good  po.srt 

,  ..  :  couiiirie  IS  the  inechariism  of  governnient  so  and  modprni.-.ation  of  corporation  l£.w  lo  j  .\Bi\'kL\fe  ••ue.  reader  in  sending  a  i  ^ 

blRD'TIOA  I’RK  I  :  m  ‘  'V  rp /' i  Perff '  I  'hat  no  attack  upon  it  is  justified,  some  extent  taking  awa,  the  reaEoiis  which  ^p^nbeVhip  coupon  to  the  fnvestors'  Pro-  ;'"y' 

Ilf  the  ’f’’"  ^■■•iS’nal  revolutionary  movement  in  induced  business  men  to  lavour  the  piling  up  ^his  comment  on  tHe'-^^;^ 

itc-fl  Statce  Lr.'t  .1  '•nr  fo''  siviP^’st’a.  for  cvamplr.  was  patriotic  mi  the  of  one  rorporatiun  on  top  -d  .lUoihFr.  b.,  ^,jupr,n,  'T  ha^c  rea-i  ;our'  *  '  ' 

,nthf.  ^  ;  highest  degree,  and  infinitely  more  so  than  increasing  the  scone  and  capacit.  of  the  Toronto  cro«d  Di-e  ta’icc  umior  Uv.  g' 

FKTI6I^^  Km*'  nn  mn  cu^r^n]nrrJt  which  it  ovcrthrrw.  Hut  single  rorpornt'ori ;  anrj  it  *  pr ;  iiiis:  tl*!*-  U»  yn  ■■  t  ^ 

LK  .IDltnEbb;  riniiiu'-  .  .  h  1 I'l.crally -gov erned  rountrie.i.  Great  liojio  for  a  great  simpliiication  of  the  buf  inc. .  ,  I  like  that  .ort  of  disposition  This 

lg  '  !  Britain,  the  Uniicd  States.  Canada,  It  begins  of  forming  and  ope-atin'r  companies -  a  o„i..  5-,  ^  'em  'ell.  '  but  hr.  ‘  lorgive  t.ie  .P 


KELLY  DICKiLSOrv. 

Presirjeni  i-  M 

NAKD  K,  £'A:  DV.  TU 


blRD’lIOA  I’RK  I  :  in  Canada.  a  |  attack  upon  it  is  justified,  some  extent  taking  awa,.  the  reasons  whi 

ar;  $1.T.S  for  SIX  rnoiitn.h.  In  CTreat  yi'i'rko  original  rev olutionsrv'  movement  in  induced  business  men  to  lavuur  the  piling 
l'’s  a  vrar.  7'-  for  sis  month'.  In  tne  .  .  ,  "  t  .■  .  r  .1 

■'’itc-fl  Statce  *J  ".n  .1  ''..Jr  "'i  fo''  pi \  j  f'-'issia.  for  cvample.  was  patriotic  'ii  the  of  one  rorporatiun  on  top  of  •inoihFi. 

onthf  "  I  i’igbeci  degree,  and  infinitely  more  so  than  increasing  the  scone  and  capacit,  of  t 

FKTISIX’  Kni<'  lai'^l  on  ipiiiii-aii'vn  '  covrrnnicrit  which  it  overthrew.  Out  single  rorpora'ooi:  and  it  •  pr ;  misi  it'le 
I/F  IDltnf  'ib"  "f  inipu' ■  "  •  b  I **”'  hl>cra!ly-gov erned  rountrie.-i.  Great  hojjo  frjr  a  great  simplilicotiun  of  tht  bijf  mi 

ijg'  j  Britain,  the  Uni'ed  States.  Canada,  It  begins  of  forming  and  ope'ating  companics- 

FFICE:  .’fSG  Crcii  Diieet  c;  t  '  to  look  as  if  any  movement  for  the  alteration  simplification  whicli  would  do  notiiing  to  j^,  tj,p  League, 

F.LErifOM:;  ^I'ain  SiiPi  irnaP  .-x of  the  ecunomic  or  political  c.vstems  in  vogue  '  hurt  Dade  and  indui.li'i.  •.■hatewr  vuigh!  I-  .jp^gral  ion  that  hr'him-’ 
rbange.  brs.nrli  line,  to  ad  liAp.icimenl'-.i  .  "a'-  ilirc  ted  for  the  mod  part  by  men  of  it.^  ehect  upon  the  c.orporalioi,  law  ..  r' 

OKOMO  KFI  K  I  :  "'i  e  ■•luoi  iw  £1  re.  t  '  Gi'>roughl;-  anti-national  feeling,  devoid  of  . 

ReprCccniativ e,  J',  ''cm  011  f.i'lor.  .'la'ii  I'u  capacit, v  for  sharing  in  the.  ambition.a  Stuck  maiik ET  act.-;  a,,  if  ihe  ofhcigl  prn 


The  i.rony  of  It  all  is  the 
Mu  iron  in  thir.  old  man'e 
position  a  good  po.dt-ion.  ;i 
he  owns  a  Gorman  nain. 
Aiv.i  he  fought'for  ^'•pnre 


.  ihGjgn  there  :i 
:ou':  fir  his'  lu: 
,'  eg  -  hZO.  betaus' 
Geroiar.  naine' 
ip.d  hi  bo_, i  ■  ''■.■ 


IHF  MOMRLM  lIXtMlM  M'l 
ITBLISHIAf-  tOVUAyV,  I.IMiri  M. 

MONTREAL,  uti'  r.Mr.r.r,  1  ifi 


(iKllMAW  will  find  it  easier  to 


\\  M  V  r  HA\  1  ii;|  .i.of,|.rii 
I V  f"r  "ur  \  n  tur-  Bond 


o8]S.  •  and  atpirritions  and  the  feelings  of  sliame  and  were  niaximums  as  well  .n 

OMIOA,  F.M'..;  ZZ  riaub  I  niK,  t  oi  nhill  bornnir  of  their  fellow-countrymen,  imbued  - - — 

Davies  &,  Co.,  ttriircicii’niivc':  ■•ilb  n  gospel  of  internationalism  which  (,i;i;ma\V  will  find  it  ea 

-  inakrth.ni  blind  lo  the  most  ohv  iou.‘- dulic ,  Kai.cr  lhan  tu  retire  i|.  w: 

IHF.  MOMRLM-  ®"‘i  'T''r'  inextinguirhahh'  glorie-,  of  Ihei- 

ITBLISHIM^  tOVUAyV,  I.IMiri  M.  own  Igod.  W  M  V  r  H.'\ '  nij  -i.ofiprii 

■  ■  '  ■  . .  '  - - - —  II  I'  one  of  the  most  ironical  happeniug  f.,,.  ,  \i,(ur  Bond 

MON7KEA1,,  I't.i  l.'ird.r,  I  if'l  Ilf  (l.c  war.  for  in.‘>tanrr,  tb.at  tljc  "  h.  ol  1 

-  - -  —  -  Nearing  i-a-e",  wliirh  oner  I, toll  fair  t'j  I'c  a  I  r  i  1 'i  1  Iml  vhai  1  ci 

GOMAfO.N  SLN"!  tnoj.T  MIDAIH  ir.i  .g..  in  the  hi,  Uir,v  of  the  viruggle  for  ,,,  u, j-uu-  Im 

Sir  Clifford  tiifton  evideiPl;  hai  hiHe  ii..p  frerihini  of  ilioughi  ami  utterance  in  Amor-  p 

or  the  politician-planned  method  of  'Je.-tling  I'an  educational  institution-,,  hg-,  no«  ■been 

itli  the  hydro-elect rn  power  •'iiiialiun  a'  Uirnnl.  b;  the  acljons  of  it'i’  lioro  himvell.  gnhj  rer.on 

iagara  b,-  the  .-ippomt  mriil  of  a  f’liblic  into  a  leading  .-irgumeiit  for  (he  o?:.ontiai  j,  i,..  i ..■•.■■.i ,  ..g 

wnership  ixtremi-t  to  liu.;  the  iiu.inesK  of  j -'"U  mines-,  and  patri'iiiim  of  Ihe  doiiiinani  I, ion  ,a\id  for 

1  the  Canadian  puwi  r  ,(e-,  e|..i.mrnt  •,  with-  "hich  brought  about  the  dismis-tal  of  .  . 

t  reference  lo  the  interc-t-  ol  tlir  L  iiiled  f  rofe  sor  Neaniig  from  his  college  chair.  wo.Mi'.'t  Denuiari-,  : 

ates.  In  liiE  highly  imnortaiil  addre.ss  lo, '’radically  every  broad-thinkmg  man  for  Tlie  are  about 

e  Conservation  Coniuu'.'iloii  he  made  the  three  .vears  and  more  has  felt  in  hi.s  heart  (,,rman:-  sliil  h 

actical  and  slale.-manlik.  proposal  tlmi  I  Im'  I  he  dismissal  of  frofessor  Nearing  w  as  a  „f  „n  y,  ■•  g,  n;,i  .  h-i  ,,r 

Caiiadiali  ami  Aim  re-an  (iovernmeni  '  a.-c  of  1  \  rannotis  interference,  b.v  the  repre- 

uld  appoint  an  Intirnaimnal  (  ommi--' ion  ‘nlaliver  of  ‘  vested  interests.  "ith  <  lu  ;,,\|\(,s  tii.fi  1 -iiT-  in 
lirocurc  the  gre.sie.i  and  br-i  030  th.  freedom  and  <  •MiFeientious  self-expression  of  a 

l£ara  and  other  ininnaimnal  w.Tir-  ' ''''  w  hose  sole  crime  wa..^  ^  ^2  w;,r,  w  hich  mean 

wers,  and  drrcrilied  I  hi  a.  1  lu 'ole  nu  t  hml  hu.  inaliiliL;  loieee.’,  e  to  e.yr  with  the  pro-  ...  . . . . 


No  >  I  like  that  worl  of  disposition  This 
nih.n  not  only  sa^x  “Give  cm  ell.  but  hr. 
b,.  'oming  the  League,  \irtu.xl!;-  makes  a 
declaration  that  hr  hirn'iclf  win  he  someti-ing 
mure  than  .1  passi'  e  observer 

■|  hr-re  are  so  man;,’  people  -.d.o  urc-ani 
iheir  heads  off  behind  the  ropes  of  the  sidr 
iin.c.-  for  ihc  other  fellow  to  “gne  'em  ell" 
Please  don't  let  the  other  fellow  do  it  all  in 
t^i.v  ease,  l-,\er.-  ipvcAlor  will  be  needed  if 


Thi"  .\l£a.tiaii  g"- ritfeiria e  '.v'.,'  n-.'- 
iionour  I  hope  when  lie  i-e-ids  i.ni.» 
he  ■»  1)1  lorgive  the  hbcriy  I  ha' ■;  tul.fi 


.'•'olhiug  ,s  too  inslgrT’ca 
P'upaganda.  Lrom  bh.iw.u 


*  ••(.IMLFMAN' 
110,090  BFT 


much  a-  t'hrcr-fouri'lu 


ii-  war  loans  ’  ,  are  going  to  am  am  plish  anything  in  ihi.', 

mailer  of  prolerfing  the  ^aving”  ||ial  hg.r 
efiprd  i-pendirig  U'  help  goj,,-  (ni,,  indrutr' .  via  b'jnd'"  and  .loc; 


Caiiadiali  ami  Aimruan  (iuvernmenl 
uid  appoint  an  Inti  riiain.nal  (  ommi'-  ion 
lirocurc  tlie  griaie.i  .-ind  br-i  030  ,,r  the 
i^ara  and  othi-r  iniei nai  mnal  v'.a'ir- 


ha  I,  I  ’c.nada  ••;!■ 
rnie  but  mere!' 


Till  Bl.ivIV.  ,'.'Oi'I  rer."rM'  lia  iuen  .ave.j 
lull  ii  wouh!  be  :  ,i(  ■"•csl ,  r.g  'i,  !-:ui‘  ■■liurn  P 
lu’.s  been  -avid  fo: 

No  wo.NP'.'i  Denuiari-,  and  Hoil.ind  air 
nerv  ou ,.  T  lie  are  about  th,  or.l.v  plaee.a 
where  the  (urman-  still  have  a  ibilit. 

of  luiliiieg  ofl  a  “  grea'  vieior;.  “ 


A  .■oung  nigri  in  I  Iasi,  of  the  MUllar."  Iha'  ihc  "a"  w-Ui'ld  1"'  O'er  in  .1  im.uit  li:-.  " 

:  I  I"  I'C  \e!.  I,,1  n;  prijl'i  riy  -Mthin  the  1 '  imt.:  I  ( ligi .  ;i  i  lcn  I  a  g>-n<  rgl  i,rnii  Gi-e  ''r.uhi  l.'C 

of  Greater  Montreal.  -  declared  aiihin  tha'  ptrlufi.  A  rrjHu'  of 

nil  UOI  IGATIOAn  riirough  most  coin  'ihir  appea'-.ix  :i.  the  ■■  ■%>«  T  "ri.  ho"”.  and 
\  MF\  niendao'e  liabit’  o' '  ,is  .seen  a  'loi'lreal  .geiith-man.  -.>hn  s'iail 
liT-ift  he  l.gr  boon  lie  naniclears.  TTie  Mont"ea.e,-.  ha.-  ing  c 

enab-eu  to  pureha.,-’  reail.  on  'xeich  he  has  | '.u- pieicn  Iha'  it  *  a-  (•ennan  propagamia 
paid  '>uine  8'J.J(I0.  lie  still  ha.s  naj  ineius  I  >i  'A 'th  •  i,e  obieci.  <,f  ,i  iniulal  iug  pCri' e  I  huugl.t'.. 
ni'al.e.  ihout;h  most  of  the  balam-e  o'  ill.fKm  de.ided  t'.i  ha-  ,  a  “ ch<e.> -d'jwe  '  (I,,  wrote 

I ■  eu\ epcd  I),' ■  mongage.  This  j  oung  man  has  ll’e";5Un''.  and  ja.ii  given  the  narne  >>1  th' 
I'Plic.gled  to  the  '.endors  of  the  property  for  |  brokerage  house  that  en'l'is ■  oured  t"  iilac' 
ome  form  of  rnorato nu m  but  lliey  ha' e  t old  I  he  bet.  It  vva-  a  Hrm  e-u  li  uilii'e  .u  i  ne 

i-.m.  kiti'ily  emuigh.  t'l  be  ,ure.  that  they  i  a<)\ ier  went  iji  Berlin  (lermar.  .  .  '(  ■'•'■nie 

.ilrea'I,"  hfiv  r  -ueh  a  loa.l  of  imilprily  rhiflerl  [  ( ianadn  ami  .Ne\»  Turk'  .  G"'l>!  .I'i'’-I|n 
obligglion:.  nc«  help  can  be  e;,  peeler)  of  them  '  gml  Toronlo!  T.T;e  j  mi '  realrr  I  hen  ad  u' li 


•'Itn  a  purpu.e  ItiTe  ■'  a  tor',  a' 
I'xampio  A  ffe.1  de-'--agO.  a  lle.i-  niember 
the  New  *1  or!.  I.'tocl.  E.'.cliange  -v •  co 
inr-siftii-d  I'l  uge.'r  » il.I.UIU.  .vpii  inc*u 
Iha'  ihe  "a"  w-Ui'ld  1"'  O'er  in  .’  im.uit  lir. 


. i,-.i-.- .,,-..-7  » ,i,.- . . . . . . . . . . 

-isioii  of  the  po-er  .lud  d'  ednuni-.(  rat  G-  Ihe  Inited  State.s.  or  of  any  country,,  '  '  '  -ubipled  he  will  lose  nothing.  I  he  Hr,|r,|,  ;  Bn  The,  a.Huiited  tju'  -  .-.g.-r,  and  cene' 

irthebenefil  ofthepe„„l-  ..  1,„  are 'lire, il;  ..'cluGvely  lo  the  propertie.l  rla,se.s.  “insuraiv.  "  and  "f'''’'  '’■'  i  "tm>  up' 

icerned  in  it,  use"  The  m-opo.  al.  m’.|  mui-t  a',  all  tinios  leach  exclusively  tl.o-,r  |„„  Un  rr  u  no  dmibi  ‘  i  ^  "  ''  ' 

ve  not  the  tlightest  d'liib!.  wou.hl  be  v.cl  d""trim.;  which  make  for  the  securily  of  which  tide  n.  the  m-.re  2'’"’'''  '’''kSHd'"’*  I'lgelher  hi-  a..fcetr.  I  eon  vincej  n<  least  .o,e  man  iba'  i.'rman 

ned  by  the  dev  .dopmnil  compame  a*  tho  e  cinxses,  u  repugnant  to  anybody  with  a  3p,,p,.,pr,ai y, 3 -  , niumeip  -l  "  reeogni«d  I  ha  inrough  the  Mire  -i  ,  agnUs  m  New  T  ork  ar.  divtiig  1  hmr  j; pm  ■ 

agara.  which  have  been  jda.'ed  m  a  imn  I'lkd'  cmeeplion  of  the  functions  of  a  uni-  ^  "  '“•"•■"C  of  Hm  (.ovrmmenl,  the  ;,  oung  man  to  epread  (.erman  frace  Prom-ga .  d- . 

barrasaingiiovitno,  lu  regard  (o  lli'.ir  uHer.  'm-",  ■  And  confer, uenlly  Professor  Nearing  'nsurance  premium.,  and  other  periodi-  v.cll  an  -o  create  a  I'eekni-  -f  ume  ■  ,,  mom. 

'onal  business  b;-  th"  interference  of  (In  a  rallying-point  f'lr  the  friends  of  ,,.p, ,,,  .■;';'‘KaGons  'against  which  there  -ire  , ary  ami  market  eirclev 

tario  Govoriimeiit  and  aim  not  at  all  likelv  H'fdemic  tre.-dom  and  a  martyr  in  the  cause  (|,p  \  ,..,0^  .  not  be  embarraaseri  b.'  ,  -  - 

find  any  relief  from  Ihe  latest  iioniinee  of  "I' American  twentieth-century  freedom.  And  VMiieb  in  v  iev  of  cTiain  verv  rrccn'i  f  1  frank  A.  Vanderlip,  prc,irj.'ni  o'  the 

»  Dominion  iiov'  -xlial  f!f>  we  see'.’  \Vr  see  tliis  man.  .  ,  ■  1  ,  must  he  be  p.aeed  1  n  t he  position  of  forfeiting  1  National  t.u ,\  Bank  of  Ne.>  I  <jrk.  i.  ehairinan 


visi'Xli  of  the  po'.'cr  .lud  ip  administration 
or  the  benefit  of  t he  peopl-  w  1,0  are 'lirecil; 
ncerned  in  it,  list"  Thi'  propo.  al. 
ve  not  the  slightest  'luiibN  w.miM  be  wd 
med  by  the  developmeni  compani.  at 
agara,  which  have  been  tdaecd  m  a  iio'  i 
barrassing  iiovition  111  regard  (olli'hr  inter- 
‘ohal  business  b,-  tin'  interference  iif  (In 


rat  ion  G'"  Gm  I  H'ted  Mtate.s,  or  of  any  country, 
■e'lireclP  iieb’og  i  iTu'’iv  pl.v  lo  the  propi  rtied  rla,?e.s. 
po.  al.  •'"''  mui-t  at  all  tiines  leach  exclusively  tlio',r 
d  be  wel  do'trine:  which  inakp  for  the  security  of 
panic  al  Gio  c  classes,  it  re))Ugnaiit  tu  anybod,''  with  a 
III  a  111"' I  ' '»tice|il  ion  of  the  functions  of  a  tini- 

h'hr  inter-  'er-ii  ,  and  eoii->ef(uen(ly  Professor  Nearing 
ice  Ilf  (III  became  a  rall.v  ing-iioint  for  the  friends  of 


Bv\|\(,s  tu.fiisiT-  in  Canada  are  -Tu  p.i;. 
greater  than  llie.v  w  e,-''  at  |  In-  beginning  of 
(he  war.  whicli  mean  that  die;.'  would  Iniv 
.aboill  iis  miicli  a-i  dir;  oiild  have  lll'•l.,  luii 
miglil.V  lidlc  more. 


I.'i  thi-i  .voung  man.  w  c'  !akin 


a  N'  w  I  i.irk  rr'eiiri  (r 


d'lMi.  I oMr.v.ii.u  (Inal  m  “insuraiv  e  "  and 
some  in  “ a-'.;!ira in  '  lull  th'  "e  is  mi  doubt 
wliatiwer  a~.  to  which  dlle  n.  the  more 
approprial '•  lo  Ma.or  ^);l^(in'  niumei  |ial 
(iie  ;',cheiiie 

LaFi.k  CasaPIAv  pa|ier  compaiiie  are 


hat  do  we  see'.’  We  see  this  man.  n  n.en  ,n  v  mv  o,  crtain  very  reeen  p,p,M,e  be  placed  . n  t he  position  of  forfeit, ng  | 

d'dnv  had  apparently  marked  out  to personal  helungingsi 


he  Dominion.  "'.  we  see.  Mr  see  tins  man. 

It  is  quite  plain  llml  imiuiruil  ih'' elop  w  honj  a  in\  had  apparentl.v  marked  out  d,  barge. hearted  as  well  mcrelv  bug. 

ent  in  the  viciiiil'  o!  iLe  Niug.u,a  ,c Him 'iL'  ’•'■  a"  a|m-u|.' of  bberly.  usmg  his  powers  ami  .  ' 

B  led  to  the  nerd  of  a  lirgct  .ll|..pl.  of  eivrgm  |o  pre.-.el,  not  li|,rr,.,.  but  tedilion,  l.,.\m)l  1;  candld'i'e  i.)  fo 

ctric  power  by  Gaii'-idiaus  than  isai  pr*  ^eul  b''i‘  lint  up  i"  I'n-  utnv,,t  of  hi'.,  i.ower  iho.ie  t^gb.jur  poli,  v  r,  die  o.ii 

ailable.  The  oemand  for  lh.-U  p-sjcer  could  tlemeni  ,  w  hid.  -  narili  oul  of  their  ow  n  error  •■.,^0,,,,:  il'el.v''  win  !  be  war. 
ily  have  bren  Ktiroubjti  d  ih'-  pri.al'-  ^’"•1  lord:,  be;  ood  d'liibl,  under  ijw  ay  of  \  i,.  about  •.■ 

games  which  have  been  oner:, I  mg  11, p.e.  Gntmao  •g-'hl  lo"  hamnering  the  I  i.itrd  \,;„rp,;,i,.  p., on  r 

they  been  witim.g  to  li'  c-  .e-'  .||o|•■'  '  c-ie,  m  ,t  ,  ei',.--:  i:;aiiu,|  the  fnni,  pj  iho 


A  I...\FUI  1;  candid' 


Adequate  \  ict->r>  i.,  about 
cr.',  mi  AdeqU!ile  l'"o!l','(  ,rO': 


'•into  ,a;  •  thai 

I.oie  that  will 
'i-d  after  all. 
gO'ld  a  lialtle. 


'  loll  nrking  Ids  bf''  on  the  battle  field*-  G  >  t  r|0*.  tl 
nn  erclj  lo  be  hopfl  that 'mniciiatr  a-ttoc  I  H  p 

i  ill  be  l.iken  lor  tU''  protection  of  tlm  ,'  oung  | 

nh'lirro  no-s-  called  out  und'"  t'  r  Miiltar;  I  ca'j-jc  he  k no 

f-rv  ice  Ac!  j  ,.„rtiticalev 

|<'ana'Ja.  -als'J 

1  had  .1  egb  i,,ii  M  pcjncoUa  allc  rnoon  of  1 -somew  hai  »li 


er  than  they  liad  tlv'  iigli,  lo  iv  ,  ("it  "orb)'  pevc  and  libcri.v  ;  we  s.-e  him  gi  ing  |,  V  1 11.  ti  1 1|  r  If,  re  nvi  li  ‘lid  no,  bu'  a  \n'loi-' 
g  merely  private  conipaiiie:  Gey.  'Ini  m-l  •  "'nfor'  ;.’nd  adbe-uon  |.|  die  1.  \\  ,  M  aid  Bond,  a  -j'' ne  rjo'le  |'|0>..jibie  111  view  of  the 


-•I  'ihe  nio.'t  i!iie|'P3i uijr  I  I,  rn'ed  tvlalCs 


of  1  It  ,'.r  S.'i'.  i  ng  -(  eri  1 
N  t no*,  ti  Ih-al '  -Com  I'll tl  i-c  ,M  \\  a,  I 

kfr  H I  It  F  ingl.vn  1 1  e  ,  ,  c  iigi  rill  .1  n  ■,,,' 

that  '-/jiniiintee  .•imp!;  he 
•a'j'je  he  kiio'*  .  “Oinething  about  -a-  ing  ami 

■ertificalev  \\  e,  hgv  c  ca-,  mgs  eertitii  ritc-i  m 
Canada,  -also,  though  (he;-  are  luarkrled  in 
lomewlia.i  'liFerent  -.ivl'-  f-om  Cngi  in  'in 
I  rii'ed  tvlalFs  T'nrre  the;,-  arc  puvbed  .il’d 


g  merely  private  ciinii'aive:.  ih.-,  'Ini  m-i  ' 
to  take  t  hat  ri.sl  The  ,  tiilnno  |l,v  dro  me 
trie  has  been  re.  1  r.iiiicd  I.;,-  no  -Mch  Gv 
ideratioiis.  and  ha  iiruc'  e'l- •!  Ci  l  iiild  "" 
a"  market  f'ur  po'vi  wliiib  d  i.iivnu 
pply,  and  which  j(  cl'jc'f.  not  FI  cm  lik'd,  ever 
be  able  to  supply  vitlmu,  rat  im.;  inici  iia-  I 
lal  complication  .  iinle-,',  "  to-  t  biTord 

gests,  a  joi»ii  au( horii  ■  r  pbo  i  il  in -•liar;;' 

the  vv  bole  sit  nation 

The  Gonserv  ati'ip  '  o>nnii.-:,iin  enjo  .i 
ry  large  mea.nre  of  the  contidenee  of  Go 
ople  of  C'an.Tda.  apd  d  it  to  |.r,  hoped  th  .r  ' 


d  ijppoi-l  :o  the  Kaiser  and  (lie  aulhor.r,  of  I 


perfonalUics 


.  ilO'  F'J  illl'r  the  vrowrl  bfj 


inati'iM!  of  liumlrrds  Ilf  Aniericam,  gm  ^till  wiGn.ul  Giai  e-.-rnlial  ho 


of  (  aiiadians  who  \  MORI  HORTH  ever  been  m,  plea  G.>r  -.einebod,  to  l•otn'.  , 'dong  and  bu,"  llie, 


noon  (III'  high  nea;.  ^  venirnee.  now  i-;  Gn-  lime  |o  reiiiind  him  of  gentleman,  i 

And  w  h.il  is  ihe  rojijli  of  (his.  whirh  ik|tlie  virtues  of  ii.j  iievi  lie-,  -  ub.i  ii  ni  p.  i|ip  of  Toronto  Ba'lwa.''  itock,  b.v  the  vv ; 
Iiierel..  an  e\eopdo,iall.v  conspicuous  and  ,  tt  gr  .Sa' ings  Crrlilicaie,  Al-at i.m.  though  for  ,  hirty  v  carr.  a  n 

I;.  Pical  ca  .f  .imong  hundreds  of  similar  -  -  ,-^,,1  I  'anadian  Hr  fougM*  in  (he 

•ii  '  of  .'-oi-iaii't  and  “Labour"  leaders  who  Dn.  Np.v't  .'Thurtt.  reporting  on  the  B.  ('  prusFian  war.  along:  ide  .seven  bir 

h,,\n  .jllo'ved  their  palriotisin.  their  .ju'dice  Llectrie  :itiiatinn.  -a'-s  Gigi  ihe  jitiie;  ,.|j.ht  of  lliem  fighting  fop  Fram'd 


Tin:  TFLIJM.  -lire  to  mnet.  This  Nnother  thing  the;,  .jo  'liffereiill.  in  I'm 

gentleman,  a  holder  I'nited  Slate-,  and  in  Iviigland  'I'lir;  ge'e 
of  Toronto  Ba'lwav'  itock.  bv  the  wa'-.  is  an  '"a"  "b'>  Hno--  the  f.umn«-.«,.  for  G,,-  ,,n 


Al-ati,an.  though  for  thirty  vearr,  a  maiiomil-!  P'vrtani  Gr>' ernpiriii  ioh-  Mere.  .<  l.n.w 

IF.eil  Ganadian  Hr  foughi  in  (he  franco-  j  )‘"lce  of  hui-sne-';  Hon;  u  |  ninllpi-  \v  ijon 

I’riiSFian  war.  ahing:  ide  seven  brothers  j  matter  is  ijobi ‘l.•,■j^  ailibatii'n  pull  !.in"hip 
i-ighi  of  tlieni.  fighting  fop  F  rance!  I'ive  of  i '''he  liiggc'd  lob  (  anada  has  h.  r  b.ind 


d  (ticir  (  oinmon-tenf.e  to  be  overcome  I'v  canno!  can-;  on  an  i-lficieni  1 1  air,-por| al mn  were  killed,  ami  the  remaining  |  after  Liirojic.  i  that  of  ouHi’-'g  ' 

■11  !•)'  of  hum-i'iit.v  Ml  the  alcctrac!  or  b.v  ,  and  that  tlie  elr-rlnc  railway  cannol  do  i<  in  hrotlicrs  left  for  \niprica-  taking  an  oath  i  N'ort  jiern  oni-  of  3  tioln  tine 


ic  h'.  ■•i-cdii  able  consideration  7  The  cmpelit  ion  "ilh  jitiiFv.s,  Which  is  Ihr 
lit  Guil  the  whole  nio'cment  III  which  common-sriise  of  IFf  cit  ua,  mn  in  ,a  nul-'liell. 


y  rF-comniendal  ion  '•  hn  h  ii  m.i.v  make  .m 
is  tubjpr,.  foll'iwoii-  (lie  lead  .i-l,  b.'  ii 
hairman.  will  I"  be. -Jcl  In  Gie  Donuni'.'ii 
!o\  ornnient. 


G:i  '■  ni'-ii  had  a  direct iiig  ,s|iare  is  dic-'Tcditerl  ,  and  should  be  rn 
-,;i.j  lii'ikeu  n|i.  Ill  propaganda  paralysed,  Mi,  |i  .lil  nr.v-;,". 

:iiid  ii-  w  or|,  i-rr- .  even  the  genuinely  patriotic  - 

uni  .'  on-ere  among  them,  subjected  to  sU'i-  IvEAt'i.RS  W  ft"  r 


'J  '  Vda  III  .'khiirl  I  \A  a  v 


Beapi.RS  \v  ft"  mav  bav  e  doubted  wlielhcr 


Th':'  Niagara  power  :-itualni|i  ..imuld  I,.-  pn'ion  am 


I  dnd rust  from  all  ordinary  eitii.ens  last  week's  editorial  entitle!  “Leadership 


at  tlicir  old  parents’  requcit  never  again  lo|  that  no  nner  wouJd  be  loo  big  l->  mi;  f-.p  a 
|vu(  fc'ol  on  Luropcan  ^ml.  -  hr.-.t-class  p:dt-,  ay  e;\eculive,  -vhni  liuiirtre-j 

,  >ne  lirot  her  w  rut  to  Ohio  t  hc;e  i-tatee  are  I  of  millioiv  ,  iif  dolbirv.  uni  ivrrhap  rheiri.-lu 
piirpiv-ely  mi<  named  1  another  to  Oregon,  ami  ' ''f  Ganada.  i ,  al  -fakr.  '-i  the  lir  1  ai>|ii.-.ni 
111.'  inveFtor  friend,  to  \k  pstprn  ( '.anada.  nien, .  a:  iTuiirimin  of  1  hr  boaril.  i  ,  an  (  iiii  u  in 
The  brother  in  tdli'o  had  eight  sons,  the  '  politician  \  gentleman  of  high  reiiJt-  , 


llkeri  right  CI,  ol  politic.-,  at  ll."-  (■arljrv,( 

■porliinilv  -  Th'  longei  ll  .-l.a;  .  in  (".'litic.,  '■naul  i'id.  .‘•'.ocialitni  as  a  tendency  "f  gov  "dl  p'-'ssibl.v  be  relieved  he-u-  iha,  w  hal 
-  mure  i-ert.iiM  ll  liF"-!!]'.  Ih;-,  P  wiiln"'  •'li'imn,  '"av  have  mad'’  gigantic-  stride'.  "role  w.-c-  "  I  ,'-adprship  amj  I- ..llo'.v  er- 

ly  lead  lo  a  vi..|e',i  njplure  hef-i.iei.  Gu'  'I'-iGn-g  the  -xar.  but  it  is  not  tim  Socialism  Anp  ,  and  d  Giey  will  n-  rr  ad  ( he  article 
o-.incc  of  Oiitiinu  and  thu-  whole  hod.v  ot'  Gn-  SociabT  party,  and  the  .Socialist  ■'‘'G'  Giat  correction  they  in-a,'-  find  it  e..m 
oital,  but  that  11  ’■  dl  .iLo  tiring  (".anada  '''rent  a'undcr  and  thr  majorit.v  of  its  parati'e];  easy  to  follow  its  argument 

b  an  unpleasant  di:i'U,'  x  it  h  our  1  x' illciU  follower,  know  not  where  to  give  tl'eir  ^  ,1.  , 

iehb'JUn.  and  allir  ,  t-j  Gif  SouGi.  .  allrguuice  I'here  are  Brofe^bor  Nraringu  ,  I  HE  I  ‘  iTf.n  .,t  v  1  ,■  cmir  s  ,avc  de 


till  lov e  t heir  count  ry  before  the  reft  of  R""  I'eMow  rhip  had  (in.v  meaning  w  |iate<  er 


brother  in  I  iregon  four  '’ns.  and  the  Gan-  ,  doubt  but  a  man  "  tu>  ha.,  cml-.  tonclisd  Gi 


aibati  brother  al»o  four  fous  The  mormiigi  high  -vpol-.'  in  rail'vay  iiiian'e  niid  onerai  n.-n,. 
after  F  ram-'-  lieclared  war  on  Germany,  in'  \'  hen  t  .•cnad:.i  make-  .'vn  .ipiioi-u  nu:," 
,^UglI.I,  I'Gf.  eight  bo,''F  1”  GI'IO.  four  bo;  in  I  umjlar  lo  that  held  hv  Vr.,iik  '  \  .-|  ii-’erl  i  n 
Ilrpg.in,  a''d  three  b'u;  S  t  aiiada  packed  1  -v  h.->l  1.  1  It  limiting  th.ci  .oiiir  j-o]iii.-., 
their  (rape  and  vaih'd  for  I'rance  to  n-ip  I  hanger-on  wdl  not  gei  the  job',’  |t  .  a  Go.i, 
f'rrr  .loffre.  I  forget  how  man;'  'if  (hc'-ei  and  loo-’='-hol! 


dghb'jun.  and  albr  ,  t-j  if. 


The  I  ’  ITEh  y.Tvrf;.'  cimrU',  have  de-.-id'd  ' 


The  Bkitish  Go'erniTisr.t  is  repotted  to 
selling,  on  good  opportiinitie',  v  arioiiF, 
racrcan  securit!r.‘j  whidi  it  bas  used  as 
ullateral  for  it*;  Ijoinl  iu-uey  in  the  IJnileil 
itates,  and  iiFintt  the  proceeds  lo  buy  in 
lore  of, its  own  bond  .  which  are  at  lu-av.v 
..iecount.  Al!  of  w  hicli  suggects  that  possibly 
fce  astute  Briti-.lierr,  are  not  lou  ilrenrlfnll.v 
lorry  about  the  i'v,'  pn.-e  of  iln’ir  i  -.ue-i  .m 
■hie  side  just  al  pre.-eiit 


the  DlSlRLDlTliP  LEA  BIB'S 

,  Among  the  changes  brought  aliout  h.v  Ih 
war,  and  to  be  noted  by  all  careful  stu.jnni 
of  economic  and  :  ie-i:il  combi  ion-  ,  i  m, 
which  to  a  certain  I’r.tenl  ‘111  " ml  to  ofT." 
or  -  neutralise  '.ome  of  t)"'  --ihcr  -,  h  , 


,n  Gus  I  'ntiHrv  a.s  well  as  ui  the  L'nitod  Gist  alimony  is  n-j,  a  proper  d"luct ion  from  a 
:MaG,=  .  and  G’l’ir  power  .and  influnuT,  except  '■«  G:.  .a;,  he  -nuG  pay 

among  a  iiegligihle  element  of  malcontents, 
hm,  hern  ruined  bv  tlieir  own  lack  of  the 

imlispomable  human  virtue  of  patrioLisin,  under  a  court  order.  Th.- dece.-to,,  w  ,11  ha '  e 
Therewillbefew  Socialislsamongthcsoldiers  «  "i'’ 

when  Ihev  return  from  the  front,  and  few  -An'orican  ,.luGacracy,  b,,,  wdl  .-au.w  1,0 
InternationaliFls  either.  And  (he  returned  "'ncre 

c'.l'li.  r'  will  he  the  rulers  of  the  nations.  f'''  " 


MAINLY  AB0U7’  UNANCIERS 

BA’  ONE  WHO  KNUM'S  TriE.VI 


I'Ko,  EFyoR  .SmiTT  NEAniVi;,  the  .American  difference, 
bnci  ihs, .  ha piibliklied  an  article  urging  that  .  *,  '  ,  , 

.SnnTicaiis  folio"'  the  example  of  the  Bolphe-  It  -EeM-  .1  I’lly  ’  nit  I  n  oi  -i.e  o  prnxi.in.- 

Mki.  I,  0  not  hard  to  (ell  what  the  Professor  1 

MTc-tim<’  of  all  Loiiconicci  at  a  nionicni  \\hp\y 
_ _  .  fhr  ^OL!^  of  li'.inc  it  iiak  born 


rtt  iiio  Kerr  HtaUtATE  has  hem  arp^Ainlpd  and  fortA-li*.o,vna'‘,;^:o.  a:i  piiil.altiG'J  fa**rr!rr 

■'*'  "rncral  tnanagnr  of  f  hr  \  arif'ouvrr  Vinanrial  pullrd  i  jio  iri;igpr  of  Li,-,  tiint  !<nvk  nnj-^Kpt  ni 
^1lr^  flir  rniiir  A  alarii'  anionK  llip  in  Canada,  Hhoro  t.'orporalion.  a  'acM  in^titutit»n  of  th^  ljrxinpt''»n.  lir  rr^•(>r^^f•rat lon^  rn.nundrd 

,  no  me  reiurnro  a.lreadv  fo  rvprn'uv.  for  a  few  Province,  and  which  has  hern  doing  m-roFS  the  fvc,;..,  and  Girred  u;  to  the  ,-00., 

s  of  (hr  natioufj.  ,  ,  ,  i  n  ‘  ,  ,  bunness  (hrrr  for  the  pa?t  ten  '  car'.  r»ou!?nrss  of  (hp  ta‘'t  Miat  \\r  -im  bMit-rr 

-  hundred  dollarr,  inoi-F  or  iFFy  to  make  I, n.v  .  .  _L..  nut  preparing  for  w.ar  Ih.a,  are  a.-t  u'd! 

("HVKt.r,..  .'k,  .\f  vbt.FA.  formerly  president  of  m  G 
the  New  Haven  Ra'lrviad.  cliaracterinc’ 

iici,in;.  Prc'idcnt  Poar?nii  c>f  that  road  .ar- extrenirl,'  t  HAnt.i,.  B  fiiliuRn.  rcienilv  lupir-l  ... 
,,f  (|,p  capahle.  hut  'loes  not  helieve  that  “the  A  ngcl  seerptar;.'  of  Gi':  "  iiinipeg  Rural  (  red", 
Gabriel  can  make  the  New  Haven  go."  Socielie.-  "ith  hnad'iu.xrter-  m  Minpipcg, 

- - - —  asruiped  his  new  duties  on  Saturday,  I'he 

been  T.  P  bill Ebus,  manager  for  man.v'  y  ears  of  original  intention  -.vac.  ibgi  Mr.  Gifford 


-\  BG^..K  L..VKE.  Due.  reader  tn.sendHU  -v 

menriberBh.p  coupon f.  the  fnvestore  Fro-  ^ 

tectivc  League.  maUF  this  comment  on  thp^  grapdfaGm-  fcjgVo  f-' 

rnareui  of  the  coupon.  "T  hanr  rcun  ;  our  k  t 

,  1  i  •  I  rantc.  unur-r  s*<>d*  Napolenn. 

ariidcr  oil  1  oi*onto  cro  ‘o  tfi'C  nn  •  ai  .  .• 


LNDIJb  rPr^lNT  <  I.IMHT10V 
^  r  nfA  p'f  Mf  M»  till 

r?  n< 


Long  tsnn-HIpli  yiElJing 
Municipal  Bonds 

\-U  for  o'tr  li''. 


rT’ca:,’'  ‘c-  Grriiiai 
ib.i'’. ,  ng  -J  ;i  uf  ij'i'jge 
U)  the  ■■..■'•u-IlMij'. 

'■f  false  Tj-orl; 
If  the  tr'jth  •.‘er'- 
kno'v  n.  per  ha  pc  as 
u?  the  market  new 
r».-  niri'nifae!.!!''' d 


InerFlmriil  Ba.nk.-r 


IfO  St  iaiiies  Street.  Montreal 

lelenbones:  5lal3  1260  and  12€1 


lor  hi:  eounlr;'.  to  losr  gll  that  he  lia  ;  -.avrd  I  house  in  qUcylion.  .nn'i  'ell  iheni  Ina'  be  h.-ui 
in  till-  past  ten  yearc?  If  the  Briti.ih  polh--  ^  |  n.Ofm  in  (,-;,f,|,  ..viGi  vhieh  Ion.  erGie  I’l;"'- 
i  -ujnpled  he  will  lose  nothing.  The  Hriir.lij  Bri  'I  he,  aili.uiGed  Ijie  .wger,  :in<|  ci-n'-' 


Buv  Yourd  7 (t-day 


F.  H.  DEACON  &  CO. 

vn  'ini.r’-  ron.osTO ‘■Tut  •»  EA*H\xor 
If,  vest  DTP nlR 
fl7  HM  STKl,|;i.  |«>fvONT<A 


P.T-nes"  f  //OP 

AMERICM  BANK 
NOTE  COMPANY 

n  uDfi’KiTa*  ex!  sf  Eu  laassat  of 

>OMH 

Ml  VH  rru  IHB,  NiritFB 
bomw  tmiHts 
VfOfh  f  f.n  f  !f  If  » I  !-> 

I>H  4»  !  *>.  111. 

Head  TlHLe  an'i  I'm-'i... -,  !)TLA"A 

F'"  ri'l'CWr  EulldiCoS 

nrgnebr  i ; 

Tnrntite  MOXIKEAI  » InnlpCff 
Hnnk,  '*f  (Htai.n  tfiplA-ti-j. 


If  you  are  in 
doubt  about 


Bonds 

Let  us  explain 
I  Bro^. 

novn  r«v ii_rR «  f5TH 


economic  and  lo-ial  e.'mliiiun-.  i  mm  '  THi;  IIHI.OIM;  A'OMP.A.M  Mor  general  ions  ann  pro,., -unv  Mignermann 

lich  to  a  certain  ervlenl  ‘111  "  inj  lo  ..ff.>'i  Tiii-  new  income  lax  laws  now  prevalent  be  again  for  many  year  .  .\  piuvision 

-neutralise  '.onie  of  t)"'  --ihi-r-,  h  i..  in  Gm  1.  nitf-d  Btate.s  and  Ganada  and  a  good  "‘viGiig  Gie  peii.wion  sc.ile  tn  proportion 
nerally  held,  ati'l  vxuh  “<51111-  iipiicaram-e  of  many  of  ilir  individual  Stales  of  the  former  tu  a  definitely  aacei  tained  vlvop  in  commodity 


'for  grnerations  and  pi’ol'abi'  higlicr  than  i(  the  bond  vieparttnent  of  F.',.  i^-  l  .  Randolph,  -ihonld  begin  rhi?  "orn  egrly  in  Novemlirr 
will  be  again  for  many  year.  A  pn. vision  New  Aork,  has  nev  errvi.  In.c,  ,  onnect  ion  Hr  w  as.  how  ever,  so  suc'e-.G  ul  ,  n  Manilolu: 


with  tha,  firm.  Mr,  Shields  wa.s  a  frequent  in  securing  »ubs''ripi i'.ms  for  Gm  t  iciiir. 
visitor  to  Montreal,  where  lie  is  well  known,  l.oan  that  the  nrovlni  lal  troa'-uror  of  Mam 
- loba  was  rciiurricd  tolca'e  him  .11  the  work 


plausibilitv.that  thepresenl  uj-henva!  of  Gic-  cumiv  pra.-lically  compel  the  abolition  of  prices  w  oiild  allow  of  more  generous  pensions '  W.  H.  CRoih  ER.  B.  L,  Thane,  and  S.  F,  B.  until  the  i.onclusion  of  ih®  pre-im'' 

*■  '  '  '  ^  *  *  -xi. J  _ ...Ii*: vlrirtoni'Ml*  i  m\\  n  S  u  ti  I*  rii  it  r»i  l:.  fi  ito  r,/*iorc  1  cr>Mi  »»<p  m  !i  jj  t/ii . 


'pillar  institution,  the  holding  com- 1 


conditions  in  vvhi'h  we  have  livvd  i  boiiml  to  Gi;;i  n.ipular  institution,  the  holding  com- 1 "'Giout  committing  ihc  country  to 
work  in  favour  of  1  hr  forci :  of  ■' 1-1  fin  in'',  of  !).ii:.".  when  i,  is  incorporated  in  a  different.  |  might  be  an  exlr.ivagani  cviioinJiiurc 

the  upward  trugglc  of  tin'  cconomitaily  coiiiitry  from  that  in  which  the  ‘‘held’’ 

ubmerged,  and  against  the  continuance  of  cumiianics  oper.tt".  In  all  such  cases  the  »,  1  v  \  \  \i irrf  1# '  4  v  'irT-ri  ri»  ■ 

he  comfortable  predominanre  of  the  classes  incoinc  derived  from  the  operations  of  the  ‘  I  Ai>lFy(tlv  ATN  L  I  I  IJ'jLS, 

itherto  in  power  AVIien  ever-  thing  is  in  I  rtibsid'aric.-j  passes  through  the  books  of  '  ,7 

he  melting-pot.  he  vho  had  noGiing  to  put  ImG,  corporations  before  it  reaches  the  share-  immigrat ion  tici  '’.  three  and  a  h:iK  times 
n  i>  much  more  lil.elv  to  improve  lijt.  pos-  boldcrs;  ami  neither  government  will  forego  gg  many  i!uiuiyf.Tnt.s  ia,n<'  mio  We  tern 

'aions  when  the  pot  is  spilled  than  he  vvho  its  right  to  lax  the  income  of  its  own  cor-  Canada  ironi  ih-’  I  niieo  Sub.-  during  the 


MVN^  AAIKUK'AX  SL'TTI.EIIS, 

TViniiiprp.  Ticordbic  lo  the.  rirnarlircnt 
of  immi.eral ion  hcc''.  three  and  a  hilf  times 


•Morse,  well  known  San  F’ranciBco  financiers  selling  campaign, 

have  made  arrangements  to  huild  a  large  - 

steel  plant  on  Puget  Sound,  near  Seattle.  I'li.VKiES  M  rii‘,iui\,  managi  iig  ear  or  of 
on  vvhich  $25,0(10.000  will  be  expended.  ihe  New  Vor'c  W  i’r]d,  v' hvi  has  iiisl  returned 

-  ,'rpin  FTuropr.  ill  A  ropy  -righted  at-ficle  in  Go 

GoL  L  F'.DV  E.  chief  commissioner  of  th'’  World. ‘ay-s  a  mdila'.v  deeuion  ov  er  ,  jr-m.-in;. 
Trust  fi.  Loan  Company  of  Canada,  has  of  peace- ‘'ompcliing  magiiit  ude  13  not  expert - 
left  for  England  w ith  the  intention  of  retir  ed  m  MGS.  Tf  the  force  of  ifie  I  niteq 

ing  at  tlie  expiration  of  six  mouths  leave  of  States  's  tii  be  the  iiltjpt.ite  determining 

absence,  o'ving  I'V  dl-hcalth.  Cob  F.dve.  1  factor  it  is  reaiiried  tha'  that  countr-  cgiuioi 


ytant.s  laim  mio  W  c;  tern  j,,jg  made  a  host  of  friends  for  himself  in  thjr-  have  its  fii’il  .strength  "v  the  fi-.’ld  before  f 
h-’  I  I'lieo  Slat-.-  during  the  country,  whose  T'cst  wish  is  that  the  change  He  also  makes  (he  st.atep’ent  tha’  Li' 


......  .....  ......  .....  .  .....  ,  aiiovjn  ii.-ii  I"  i  .■l■.-■.l  .-ic,.  ..wi-..-,  .1.,  country,  w  nose  iicst  wish  if  tnat  rne  epange  He  also  makes  (ne  st.atement  tna'  l.ic  -i 

s  compelled  to  put  in  a  great  deal  'I'he  p'.’rni ions,  fo  that  both  government  get  tlieir  ffi'st  nine  monihs  of  Gait-  year  a?  for  ifie  jp  result  in  an  improvement  to  hi^  health,  George  may  vrois  for  a  short  visit  to  t  anadi- 


uses  of  various  different  classes  of  the  busy  finger-  upon  tlm  same  body  of  earnings  vor.-cepoudins  perio'j  of  1?,,.  and  mor'.’  than  - -  land  The  Ltiited  t'tatr.:  next  -  par  wnd  that 

pressed  and  imglected  have  alrra'iv  pro-  It  wai'  not  lo  lie  .supposed  that  shareholders  I'vifr-  as  mauv  .as  a  j  e.n  a-o  Ihc  ma-  ^  I  1  r.vter  Tax  t.OR.  Trcsident  of  the  Aigoma,  England  Ha.s  not  begun  t-o  appr-.  .ich  he-  fuji 
.  .  f  f  '  ,1  II  .  -,1  ,1  .  ,  f  ,v  •  I  iordv  of  tlic'.se  arriv  in.c  arc  cvp-ri-ieneeii  steel  t.  orporation.  announces  bis  retirement  '’iTirien.-  , 

essedmore  in  Giro"  :,cars  of  warfa-T  tlian  would  put  up  "ith  this  .state  of  M^a’rs. '  tho:-e  who  intend  m  lake  un  from  th®  prestdem-v  of  the  company  at -the ,  '  _ 

thirty  year'-  of  mere  intrriial  political  '.-veu  to  ph’ase  the  corporation  lawyerr,  to  Car.oing  and  ihcir  declinations  wc,c  lau'l;  'end  of  the  present  year.  He  will  continue;  .1.  A  Bo-THWell.  general  nuruiger  of  r>c 
ruggle.  M  omen  Imve  secured  the  vote  o'-  whoni  the  holding  company  has  always'  rvciilv  di.stribu(cd  'i\t  r  the  three  pi.iii-ic  association  vxith  the  corporation  in  an  F-romptoii  Pulp  &  Paper  Company,  ha:,  not 


re  on  the  eve  of  -jecuring  it  111  a  vast  numbe.'  .-ippealfd  as  a  means  of  doing  things  w  hich  a  provinccB. 


tau-l;  'end  of  the  present  year.  He  will  continue  .1.  A  Bo-THWell,  general  m,iri:iger  of  r>c 
pr.'iiiic  association  ixith  the  corporation  in  an  Bromptoii  Pulp  &  Paper  Company,  ha:  not 
advisory  capacity.  ,T,s  chairman  of  the  Lake  only  built  up  a  s'jcccsuful  organization  in 

f  communities:  and  as  for  their  economic  single,  „n-held  company  might  find  difficulty,  colonized  iT'tm'eMJan’M’uVc"’  preSncy^“o7Thr,AJgoS^  St7l  “conV^ny  77p7n’v"'’bu7  m  dorng‘^Vo"hT’7qu.red7h: 

etatus,  it  has  changed  more  violently  evn,  m  doing.  The  extinction  of  the  La  Kose ,  2"  ^  7=1  Um,?  m^he  i7o'  nreviouF  vclilv  ’  Roodwili  of  the  popufation  in  the  distncls 

than  their  political  fI  at  ii.s  a-  .-1  result  of  Gio  Con'olidated.  .a  Maine  corporation  formed  '  Prices  fo-  raw  I-uH  n»  noil  hv  -  .  i  E''>vercd  b,"  the  company ’s  onpral inns,  rnde- 

mperative  deniaml  for  their  labour  and  for  lor  the  piirp'jse  of  holding  the  slocks  of  a  Canadian  Paeifi'  and  HinlFon  Bav  Cv’i  r  ly-  Marshai.E.  'ice  pre^dent  Gie  circumstances  it  was  not  surp-isine  tha' 

-1  u-i-u  1  I  .1  1  ,1  f /-  J-  ■  I  "Gie  yananian  laiui  .tnu  nuuon  i.a’  vv.  of  the  Manaard  Fuel  Companv.  IS  another  of  the  populace  turned  lo  hni  ,as  a  par  ament- 

,ne  special  abilities  11,  winch  they  excc-'  the  group  of  Canadian  mines,  is  merely  a  sign  of  are  advancing  a.s  a  result  of  ramd  advance  Canada's  y  ounger  business  men  who  left  ary  candidate  in  th7forthcon7'g  ele-Mon. 
male.  Organised  labour  ha?  lost  no  opportii-  thi  inevitable  tendency.  ,  111  prices  at  which  improved  landR  are  be, u*  the-  peaceful  pursuits  of  commerce  to  take  an  honour  Mr.  Bothwcl)  wa.s  obliged  to 

nity  of  strengthening  its  hold  u|)oii  the  V\  licre  both  compaiiic.s  are  within  iheisol"-  Never  before  have  colonist  purebas- j  up  the  sword  at  the  call  of  his  country,  and  refuse  owing  to  his  numerou.F  i>u«ine.ss, 
sources  of  political  ami  ecor.omie  power,  same  mrisdiction  there  is  not  at  present  «f  ^ad  so  much  monc.v  and  prop-  has  made  good  in  his  new  calling.  Hewriit  activities. 

^  I  .  •  r  4  ^  •  .T  X  evt\.  I  Overseas  from  Toronto  with  the  4^th  bat-  - 

On  the  other  imnd,  the  mvavion  of  property  any  pressing  reason  for  reducing  them  to  a  '  _  !  in  addition  to  winning  the  D.  S.  Daniel  Willxrp.  president  of  the  Ralii- 

rights  has  been  5/ouig  on  at  an  unpreccricn'.ed  siii'gl'’  corporation,  for  the  governments  of,  FMTFIM.ItAlS  GKOnFKS*  i’liOFII'S.  ,<».  has  won  promotion  until  he  is  now  gazetted  more*  Ohio  Railway,  has  been  appoinicd 
rate,  and  the  State  all  over  the  world  has  both  tin-  United  Flates  and  Canada  are  kind  Calsary.  -  .At  a  meetinK  of  ih<’  .\lbv’ria|  Lieut-Coloncl.  He  is  wel|  known  as  a  polo  chairman  of  the  U.  S.VVar  Industries  Board, 
taken  charge  of  innumerable  activities  and  enough  to  refrain  from  imposing  income  tax  F'armers'  Co-operative  F.lrvator  I'oDipany.i  playPT  and  cross-country  rider.  the  outbreak  of  the  war  .Mr.  Willard 

the  mechanism,  hitherto  (irivatcly  owned,  upon  income  which  is  derived  from  another  -  "otv  amalgamated  a.s  ih-p  United  Grain  ppANri'sH  ‘gisFiTv  r..==.n  indus/rv  w  hn 

,  4-  J  u-  1.  u  1  J  -J  ■  4  '  Gro'wers  (he  nresident  slated  'hat  the  total'  r  RANCISH.  bisso.s,  vice-president  Guaran-  inaustry  w  no  promptly  offeree  their  service.' 

necessary  for  those  activiles  1  and  seems  very  :  company  which  has  already  paid  income  tax  j  Growers  1^  presmem  slated  hat  the  total  Company  of  New  A'ork.  in  a  recent  to  the  Government,  and  since  that  time  has  i 

unlikely  to  let  them  go  altogether  even  when  I  to  Ciie  same  government.  It  would  not  heV  ,  ,  *  ’  ’  4,7.4,,..  Guarding  the  Nation’s  Credit,  unselfishly  devoted  his  energies  to  the  work* 

pe^te  once  more  reigns  ikpon  earth.  |  ^ly  surprising  if  even  this  privilege  werteg^!Si"l.l"4‘tors!  T.rZ:T",  ,  d  ’7' 

But  along  with  these!  developments  has  [  aJentuaU^n^pd  or  withd^^^  coal  sheds.  2  . terminal  elevators,  and  i^nyard.  ias  an  Tcho  of  t^^shSt  Bowd.  Freddent  7  7®! 

®vjilr  Ifcent.  purely  °  1  ni»lt.ni.=ri  In  «iicb  timber  mlllr  heard  'leund  the  w-orl!^^5j^a?<jyvdred_]ftMtiss  the  services  of  on®  w'hc  alreadc  has  ! 


fi 


G.  B  PF.RRY  &  CO. 

•  *?•  1!^*^  M  n  I  .p-vl 

I  n*  III  lnich*nv'ni*’ 

m;.;'!,' B  mV"  me  i  ?  a  n  M  H  T .  a  1 1 3  d  a 


(gniil--i'-|3®'i  li;m-*-l.'.  to  n  1 ’-"ze  ov'ept  nnili 
iliptp.ik  3ii''3.i  pF  •  be  Bi-.gr-j,  ,)iv'l  l■k'■w;;ehK' 
.4  ~rivrr;i]  I. -lo"  I‘'dZ'-  ■  )’''  ri  la'ion^  betwppn 

imill't'.v  ,-(11"  G'.c  v."'  :"|n  i,,-.-'tr,:ii.,,c  He  ij. 

311  cx‘'cu,’' ''  well  f -t abli ' lic'i  ■''nutation. 

jyj  - 

'  El  !i  B n.' I  ■  b '’'F'-  he.'  '’.'c®i-  namci  a? 

I’cling  gcnrrgl  niitiMZcr  of  I  hr  I  -ii'rd  ,_,rajn 
Guivcr-'  L'niilf-q.  duv.ng  ihc  3bseni'P  of 
Hon.  '!'  \  (  re.'cr  gv  M  i ni'i  or  o'  A c ’icult U'c. 

in  G-,f  '0  •’  I  mon  G'vv ''r-inic'i,  :it  Gltavig 
M Ku-r-- lo'E-'F.  nrr,  lo-.r  1"  the  amalgam^- 
lion  "f  ibe  Aihcria  Fiii-ni'r's  (.  o-operati’ r 
Lievator  l.oini'Kn,  .  l/’d  .  '’ith  rhn  Grain 
(irowor?  G’';’"'-  (.o.  in  A'lgu*?’  last,  wa.? 
l'rc?idei,i  an'l  gc’-eral  maiiagcr  of  the  f(>rmer 
coinii.'in.v  .  H®  lic.-amo  1  -^i  v  icr  pre.u'Ipn, 
;inil  manager  yf  ‘hr  'vo-rc-n  dlv  iginn  of  th*' 
ni"!'!.-!'-  M'.  Bicc-.i'vne'v  .nn  Finglir-hman 

-.vh't  're' lieu  in  \llicrl:4  in  J-v''!'.  ,  gnr)  lop',,  up 
r.incbing  H®  'crvc-i  in  th®  Vputh  Africa” 
war  am.i  rriurnc''  ("  hj?  a'iopte'"i  eourtry  in 
loq-y.  g.-fj  !-(  hi:  mic-e?*  m  ranching, 

"-'i-EZ  ini'-i  till'  ''l"\ .'itpr  ;4|-,.i  grain  grow- 


Mil  n>4MIIT  riTvM. 

'll  Acniih’j;  'a' VI'  ano  Mr  :A  B  Mor- 
r._vv  ha  r  'lis'ol'c-J  pai'vn®''£b!r  and  Mi. 
Mp.-ro-w  Eg-  'o.-pirrl  g  pgr’nrrshjp  -with  Tfr 

Moria”  Icllc"..  who  hg®  .3l  n  '|>:rn  asso'.'Ia’ ■ 
1,1  ••■Ilh  IIJ4  f’vni  (•!  Acmil'u-?  -.Tarvis  &  C'' 
for  ,a  I’liniin'r  of  y-gra  Th®  p®-.®  firm  vn!' 
■pf  kno"  n  a-  iTo-rou  ^  Triirn  and  they 
will  bav®  oftn  e:  m  ih®  .larvis  ■Building.  103 
Bay  Ftrc®*.  'prpni.nriur  buFines-  December 

\i-  •  ■  -  Movio-.v  tniiei'  vrhn  have  laker 
ov  ‘  r  all  Ih®  open  stork  ai  I'ouiifs  '’f  Aemlliuf 
■lai'viR  .A  I’o  .  air  ineniVT.F  of  the  Toronto 
StO''k  t'Acliaugf.  an'l  ir  addition  to  carrying 
oil  a  Ftoi  k  t>i33koi-nc-p  biijliiess  Gie.'  will  also 
1  ondiici  a  bond  biiFincss.  'Icalin:  in  ■war 
loans.  c<n<rnnicni  ju-ovncial  ami  iminicipal 
bonfis  .'Ir  H  1.  Son'prs.  laie  nianagor  ot 
the  IioikI  -Icpa ri nicMi  of  \®nitltiis  .Tar'i* 

I'p  .  "ill  pF  iji  cl’aige  "f  ’h''  bond  depar'- 
iii®ni  I'f  liiP  new  firm 

i'he  Financial.  Timea  iB  prrnted  and  pnb- 
Ilshed  at  233  Craig  Street  West.  Montreal. 

.  by  The  Montreal  Financial  Times  f*ab- 
lishing  Compaty,  Llmitea.  Montreal.  T.  K. 
Dickinaon.  Preatilent;  B.  &.  SanavfU. 
Vlce-Prealdent.  t  J 


Natfnnal  inist  Cnmiiany 

ilfmtteb 

Capital  Paid-Up  -  -  -  $1,500,000 
Reserve  ------  $1,500,000 

BUY^ 

VICTORY  BONDS 

Information  Gladly  Furnished 


the  financial  times,  MONTREAL,  SATURDAY,  DECEMBER  1,  1917. 

^  J  BOND  MARKET  |' BIG  DOME  MILL  IS  Th 

H  BIG  TOTAL  REPORTED  FOR  LOA5.  !  TI  ACrn  flOWN  ‘ 

^  Up  to  a  late  hour  Wednesday  nisht,  l/vff  it  wfilivUl 

^  !  with  still  a  nVimber  of  provinces  to  be  heard  j 

from,  total  subscriptions  to  the  Victory  I  f f |tV  Off  ADHT  A 

!  T/>an.  in  Canada,  amounted  to  the  enormous;  I  ||  HmI  W  VHIIIc  I  AI.M  |  iT^ 

:  total  of  $253,614,000.  With  three  days  more ;  1  V  lililil  i/llVll  1  ilULl: 


The  Royal  Trust  C< 


BIG  TOTAL  REPORTED  FOR  LOA5.  ’  |^|  ||||UflU  f|W|IUi' 

Up  to  a  late  hour  Wednesday  nisht,  l/vff  il  vff  livU 

with  still  a  nVimber  of  provinces  to  be  heard 
I  from,  total  subscriptions  to  the  Victory  I  rn^'  f f l^f  |\  Off  ADHT  A 
T/>an.  in  Canada,  amounted  to  the  enormous;  I  ||  HmI  W  VH|||c  I  AI.M 

total  of  $253,614,000.  With  three  days  more ;  1  V  lIliAiA  i/ll vll  1  iIaJLi 

of  the  campaign  from  the  receipt  of  these , 

figures.  It  would  appear  that  the  three  him-  i  _ _ —  1 

dred  million  dollars  which  the  Dominion,  j 

committee  is  intent  upon  will  be  greatly  ex- 1  Directors  Have  Decided  to  Close  Un- ! 
ceeded,  as  it  is  known  that  there  are  a  great  ...  , 

many  large  jitbscriptions  as  yet  unan-  Labour  Market  Improves — 

rounced,  and  iheee  should  easily  balance  up  Statement  From  President  Says' 
the  $46,500,000  need^  Wednesday  night. |  4, though  MiU  Will  Close,  Diamond, 


Capital  Pally  PaM, 


EXECCTOBS  AND  TBCSTEES 

•,sss. 

BOABD  OP  DDUECTOBS 
Sir  Tlneent  Meredith,  Bart.,  President 
Sir  H.  Montagu  Allan,  C.V.O.,  VIce-I^Ment. 


Beserre  Pond,  i 


CTb.  Angus 
B.  W.  Beatty.  K.r. 
A.  D.  Bralthwalte 
K.  i.  Chamberlin 
■.  B.  Drummond 


Sir  Charles  Kordon,  B.C.B.B. 
Hon.  Sir  Lomer  Oouin,  K.C.M.G. 
C.  B.  Botmer 

A.  B.  Holt,  Manager 


l.ieut*Col.  Bartlett  Melennaa, 
William  MrMastw 
Major  Herbert  Mobon,  M.& 
Lord  Shanghnossr,  K.C.V.O. 
Sir  Prederlek  WIUIams'Taidw 


% 


OPPICE  AND  SAPmr  DEPOSIT  VALXTS 

1*7  ST.  JAMES  STBEET . MONTBEtf. 

Braaebta:  Calgary,  Edmonton.  Halifax,  Ottawa,  Quabec,  Regina,  St.  John,  N.B.,  St.  John's,  Nfld., 
Toronto,  Vancouver,  Victoria,  Winnipeg. 


Russian  Bond  Interest  Dae.  Drilling  and  Shaft  Sinking  Will 

The  semi-annual  interest  payment  on  the  Continue. 

525,000,000  five-year  514  per  cent,  bonds  of; 

the  Imperial  Russian  Government,  is  due  in  I  —  . . . — 

New  York.  Payments  will  amount  to  $687,-  _.  .....  ,  ,  , 

500.  The  bonds  are  not  due  until  December'  The  news  that  the  directors  of  l^me| 
1.  1921,  and  are  redeemable  either  in  dollars  Mines  had  decided  to  close  down  the  mill, 
at  New  York  or  in  roubles  at  the  Imperial ,  until  the  labour  situation  has  improved,  1 
Bank  of  Russia,  at  the  current  c.omniercial  1  came  as  a  big  surprise  to  most  of  the  share- , 
rates  of  exchajige  in  Pelrograd.  I  holders  of  the  company.  It  had  been, 

-  realized  for  more  than  a  year  past,  that  the 

l.oan  Parade  at  Ramilton.  lalwur  situation  was  critical,  and  that  uj 

On  Tuesday,  there  was  a  big  Victory  Loon  ''s.s  only  with  extreme  caution  that  Ihei 
l)arade  at  Hamilton,  which  fired  the  popula-  'iiiU  could  operate,  but  it  was  not  thought  1 
tion  of  the  city  to  great  enthusiasm,  accord- ,  that  the  situation  was  serious  enough  t'oj 
ing  to  reports.  The  procession  took  one  nour  cau&^^  the  complete  cessation  of  operations 
and  a  half  to  pass  a  given  point,  and  moved  for  any  length  of  time.  Working  costs 
through  solid  lines  of  cheering  citizens.  It  have  also  been  high,  and  this  has  been 
is  estimated  that  there  were  IS.t'OO  persons |  t®ken  as  another  factor  in  closing  the  mill, 
in  the  parade  INofe  From  The  President  ! 

,,  The  communication  advising  the  share-. 

One  lannlys  Niibscnplions.  holders  of  the  dircctois’  Intention,  was 

II  IS  a  fine  thing  to  see  one  particular  comsyed  in  a  note  from  J.  R.  de  Lamar,' 
family  lake  as  large  a  block  of  Victory  president  of  the  company,  and  follov/s 
Bonds  as  did  that  of  Dr.  Uinile  Ostiguy,  this  herewith;-  I 

week.  From  the  head  of  the  house  himself^  “At  a  meeting  of  the  directors  of  the 
with  $3,00i>.  aubacription.s  ranged  down  to  a '  Dome  .Mines,  held  on  November  26.  it  was! 
$1011  bond  for  the  smaller  members  of  tiie  resolved  to  shut  down  the  mill  for  the  pre¬ 
family.  In  all.  the  subserpitions  amounted .  sent  and  to  continue  shaft  sinking  and  the 
to  the  magnificent  sum  of  $20,100,  made  up '  development  of  the  known  ore  bodies,  be-' 


Service 


The  Crown  Trust  Company  offers  efficient  and  courteous 
service  in  connection  with  any  matters  coming  within  the 
scope  of  a  legitimate  Trust  Gjmpany  business. 

Our  officers  will  gladly  confer  with  those  interested  regard¬ 
ing  the  preparation  of  a  will,  the  creation  of  a  trust,  the 
management  of  property  or  other  investments,  or  any  other 
business  where  the  services  of  a  Trust  Company  would  be 
beneficial. 

The  Crown  Trust  Co. 

145  ST.  JAMES  STREET . MOIVTREAL 
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Service  for  Women 

In  the  management  of 
property  and  the  investment 
of  money,  women  often  find 
tfacBwelves  handicapped  by 
ine^enence.  Mistrasting 
their  own  judgment,  they  ap¬ 
peal  to  friends  for  financial 
guidance.  SuchaeourMisnot 
safe  nor  butinealike. 

Mmuc  roMT  property  eceiart 
■leaioaeSfimt  ead  (cHcoc  your- 
■olf  of  worry  by  eaHatiag  the 
■irtif  of  thi*  oooipeay.  Yoe  will 
reecire  tbo  beaefit  of  experi- 
cacc  gatecd  fai  the  mauacenust  of 
■uay  eitatao.  both  larcc  oad 
iWalL 

Oar  «JU4  wiU  bt  tltd  to  **- 
ploim  —  by  UtUr  or  tater- 
Kcw— «iea(  th»  makint  of 
yaar  wili  or  my  metiert  rt- 
frding  a  Inst  or  SanAtaf 


r •  TH*  • 

iSterlingTrusts 

Corporation 

Menof  RT  WAOOINOTOR  Nofiot*»^0<*OOi«r' 

■  •OKINGSTaCAST  •  TOWOHTO 

m  TolopAk«npH«intTIT  # 

m.  ^ - ^  WsaagW. 


CHEAT  BRITAIN’S  TRADE. 


of  thirteen  individual  ainouni.s. 

inother  Riir  Fflmllv  ConicK  In. 

There  also  comes  a  report  from  Winnipeg 
to  the  effect  that,  one  family  in  SI.  Pierre. 


sides  keeping  the  diamond  drills  at  work  on 
exploring  operations. 

One  Quarter  Capacity. 

"This  conclusion  was  arrl\ed  at  becausa 
while  formerly  $6  ore  enabled  the  board  to 


was  respoustble  for  a  total  of  e  ghteen  sub-  j.  .  .. 

i.«.  1  declare  dividends  at  the  rate  of  20  per  cent 
seriptions,  these  being  repor,efi  bv  the  head  th  v,  h  ,  fi. 


Victory  Bonds 

Thns  helping  to  nia  the  Mar 
and.  at  the  same  time,  secnr* 
Ing  a  most  attractive  Invest¬ 
ment. 


Eastern  Securities  Co.  Limited 

Investment  Bankers. 

.I.4.4IES  M.ICMIRRAY, 
Managing  Director. 

SI.  N.B.  HALIFAX,  X.S. 


A.  J.  PAiniiaN,  k  &  CD. 

SPECIALISTS 

Unlisted  Securities 

Correspondence  Solicited 

56  King  Street  W.  -  TORONTO 


STOCKS  and  BONDS 

DEALT  IN  ON  ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT,  RURAL 
TELEPHONE,  ETC., 
BONDS  AIRWAYS  ON 
HAND  FOR  INVEST¬ 
MENT. 

WBITE  rOB  PARTirXLABS 
AN'D  OLB  LIST  OF  OFFEBINGS 

H.  O’HARA  &  CO. 

Members  Toronto  Stork  bebange 
BOYAL  BANK  BLDG. 
TOBONTO,  CANADA 


IT  IS  THE  DFTT  AND  PRIVn/EGE 
OF  EVERT  (  AX  ADIAN  (TTIZEN  TO 

BUY  A  VICTORY  BOND 

Brown  &  Co. 

STOCK  BROKERS. 

Traits  A  Guarantee  Bldg- 
190  RAT  STBEET,  TOBONTO. 


-r  ,.>'..1.  o  nAn  ...  .k,.  anuum  on  the  shares  and  augment  the 

Official  f-jgnres  for  the  Month  of  tlctohcrj  "  hnna  nr  cmaiiAi  t*i*i'Plt>s,  this  same  class  of  ore  now  does; 

Sih—  i-n-...*.  [bonds,  and  purchased  bonds  of  smallei  .  .  ‘  ^  .  i 


Show  Snhstantlal  Increase  in  lraport« 
and  Exports. 

Greai  Britain’s  trade  continues  in  show  a 
satisfacAorj  expan.sion  despite  the  menace 


denominations  for  his  thirteen  <  hildren,  Uis 
wife,  father,  mother,  and  brother-in-law. 


Ladies  on  Trade  Board. 

During  the  week,  the  sanctil; 


I  of  submarines  and  the  shortage  of  vessel  Board  of  Trade  was  broken  by  Victory  Loa.n ' 
,  space,  as  shown  by  the  trade  flgure..s  of  the,  enthusiasm.  A  booth  was  opened  by  several! 


tppn  iiiiriipn  n'l's  ®  profit  because  of  increased  costs 

irother-in-law  labour  and  supplies,  inferiority  of  labour 

and  because  there  are  only  men  enough  to 
p  be  had  to  keep  the  mill  running  ai  one-i 

sanctit'v  of  ,he  f«'>;‘h.of  itscapacHy."  I 

bv  Victory  Loa.n '  understood  that  ihe  mine  manage- 

s,,  I  ment  has  sufficient  men  to  continue  the' 


I*  Board  of  Trade  for  the  month  of  Oernoer.  ladies,  on  the  floor  of  the  board  room,  for  <l«''elopmcut  of  the  propeity  on  a  consider-! 
Imports  for  that  month  show  an  increase  of  the  sale  of  the  bonds,  while  several  raffles' ®  scale,  and  that  when  noimal  conditions 
£113.101  090  over  the  corresponding  month  i  w'ere  conducted  for  fifiy-dollar  bonds. '’^stored  the  ore  resencs  of  the  proper-^ 
a  year  ago.  while  exports  sliow  an  increase  I  These,  of  course,  met  with  ready  success.  "nusiially  well  advanced. 


of  £6.1141.806. 

Cotton  goods  exported  during  Ociober  Lisis  Close  on  Saturday.  WEEKLY  RAILWAY  EARNINGS. 

lotallcd  382,822,000  yard.=.  against  386,229,-1  The  lists  for  subscriptions  to  the  Victory;  _ 

OOO  yards  for  the  same  month  of  1916.  Loan  close  on  Saturday  at  midnight.  Aften  Grow  traffic  returns  of  i he  thw  tt.nadi.ii  niiiroid.  tor 

The  exports  of  cotton  piece  goods  for  the.  that  time,  under  the  rules  laid  down,  sales-  the  third  week  of  November  amounted  to  »5.763,4tt.  which 
months  of  October  1916.  and  October,  1917.  men  must  not  accept  further  subscriptions,  57’27igo,‘*or"i4'.'4'^^'r^*iem.''^  ° 

arc  as  follows  tin  yards):  although  it  is  admitted  as  possible  that  a  c.’p.  it.  eaminirs  touiied  $;t,u66,ooo.  an  tnereaw  «f 

1917  1916.  man  can  close  un  any  prospect  he  may  hap-  R 

Tit .  an  tncrcRSF*  of  $64,420,  or  r>, 4  nrr  coni..  While  L.  i\.  K. 

Grey .  84  ,486.000  88.853,0(h*  pen  10  have  in  mind,  or  else  slip  a  now  sun-  ^boweU  an  increBseof  $78  700,  or  9.2  per  cent. 

Bleached . 1.34.423,001)  1 33.707.000 1  scrlptlon  through  unseen.  .Nevertheless,  all  tiANADlAN  rAtTFiC. 

Printed .  69,445, <‘00  70.786,000  returns  must  be  In  the  hands  of  the  t  ommit-  ,  ->233*009  i  s'tVooo  *36^000  ^9*4 


WEEKLY  RAILWAY  EARNINGS. 


arc  as  follows  tin  yards): 

1917 

Grey .  87.486,o0') 

Bleached .  134.423,000 

Printed .  69.4  45, <‘00 

Dyed .  9L468,')')o 


ANY  Cigarette  smoker  who  indulges  in 
f  BOGUSLAVSKY  is  recognized  as  a  man  of 
fastidious  tastes  and  a  j'udge  of  fine  tobacco. 
BOGUSLAVSKY’S  are  supplied  to  the  House  of 
Lords,  and  are  a  favorite  in  the  exclusive  London 
Clubs. 

lOGUS^VSKV^ll^^^fl 

CERISE  No.  2  -  Ruuim  Blend 
BEAU  ROYAL  -  Egyptian  Blend 

Boxes  of  10, 25, 50  or  100,  at  Better 
Class  Tobacconisisi  or  your  Club. 


92,877.0)10 '  tees  not  later  than  Monday  afternoon 

— - -  that  they  can  be  prepared  in  readiness  for  .i»n.  21 ! 

386.229,000  ’  the  closing  dinner  at  6.30  ji.m.  Monday,  p’b  ^7’ 


2,417,009  l.SfiO.OOO 
2  215.000  1.910.000 
3,071,000  -J.TSO.OUO 
1,890,000  1,376,000 


The  trade  of  the  United  Kin.gdom  in  Ocro-  when  it  is  expected  that  the  final  annoiitice-  Feb.  i4  _  2,100.000  1,912.000 


her.  1917.  as  compared  with  that  of  Ocio-l  ments  will  be  made 

her,  J916,  as  follows;  - 

—Ociober  UNLIST 


I  Tmporl.s . .  . . . . ,....  ,  - 

'  ,, _ 4  A  4  -I'  .440  Montreal  Stock  Lxebanxe. 

Lxftortai .  Dtl, ( Oi .0,'>4  41.<l.>.,-48  Securit--  Rato  Maturity 

,  - — - -  - —  ,  .Atlantic  Sugar .  ...  6  1  July  19 

'  .f  1  •?  Ito-t  ono  o,.  ...i,-  J.  H.  Ashdown  H’ware.  5%IJan.  IS 

Lxtess  of  impoils  £]j,50o,009  £ob,5  tl.b_.>  Beldini  Paul  Cort  .  6  t  May  19 

The  following  table  gives  the  trade  of  fUack  Lake  Asbeatna  ....  6  2  Jan.  19 

I*  Great  Britain  for  the  year  to  date.  !’>’ |  .  «  1  April  19 

months,  compared  with  the  corresponding  |  p.’ Burns  «•  Co  .  «  1  ian^.  19 

months  of  last  year  and  the  pretiotis  year:  ^  Power . fi  ’,0 


1917. 

£:)4.260  963 
5i.>, 757.0.54 


UNLISTED  BONDS. 


1916.  I  The  following  are  the  approximate  quotatinnt  01  jjili.ted  ;  Mar 
£81  1,50  871!  honda  ae  furnished  by  Grant  Johnston  A-  t.'o.,  Memiters  '  April 
Montreal  Stock  Lxebange.  April 

41.tl.t-‘t8  s^urit-'  Rate  Maturity'  Bid  Aske>i  April 

-  .Atlantic  Sugar .  6  1  July  19.71  8.1',  April 

e  ■>.;  4  •  1  •  J-  H.  Ashdown  H’ware.  5%lJan.  I92S  91'^  May 

iob,l  t}.b_.>  Beldinf  Paul  Tort  .  6  1  May  1936  741-,  78',  May 

trade  of  Black  Lake  Asbeatoe  ....  6  2  Jan.  19.33  19  22 

dote  itv  I  Brandram-Henderson .  6  1  Oct.  1936  .tP  .Vtav 


P.  BurnaAt  o  «  1  April  1924  9.8 

P.  Burns  A  Co.  .  ,61  Jan.  1931 

Can.  Light  4i  Power . 5  1  .fuly  1949  42 

(Tan.  Steel  Found . 6  1  Mar.  1939 

Can.  Salt  Co  .  .  .  .6  1  Sept.  1934  94 

Thos.  Davidion  M'f’g  3  1  .April  1932  !>'. 


IMPORTS!  Can.  Salt  Co . 

1915  1916  1917  Thos.  Davidson  M'f’g 

£  67.246,391  £  74,935,741  I  90.666.311  Wm.  Davis  Co 

65,200.472  67,335.679  70,947,901  Dorn.  Iron  A  Steel  Co 

75.462,049  86,il5.86.9  81,114,045  Dotn.  Power  A  Trans.  Co 

73.638.582  7.5.716.204  84. , 785.218  .  Horn.  Park  Co 

71,600.894  83,792.7.30  87,620,4.56  Dunlop  Tire  A  Rubber 

76,008.388  86,927,680  86.068.342  Eaetern  Car  t’o  . 

76,72.3,7r,7  76.732,44:5  90.182.430  E.  B.  Eddy . 


71,600.894 

76,008.388 

76,72.3,7r,7 

69.400,919 

70,286,237 

67,816.406 


76,091,439  100,567,416  Elec.  Devel.  Co.  of  Ont 


77,410.183 

81.159,873 


86,299,668  ,  Harria  Abattoir  Co. 

94 .260,063  '  Laurentide  Power  Co. 
Mattheww-Laing 


Total  10  tnos 

Nov 

ITer 

Total  for  year 


£709.944,161  £731.190.380  £872,211,750  Maritime  Coal.  Hy.  A  Pow.  5  1  April  1934 

71,622,274  88,9.34,806  .Montreal  L.  H.  «•  P  Co. 

70.326.915  75,.381.306  .  (Lachine) .  5  J  April  1933 

£851.893.350  £948,506,492  Montreal  Steel  Worke  .6  1  Dec.  1940 

EXPORTS  I  Mexican  North.  Power  Co.  5  1  Jan.  1939 

1913  1916  1917  National  Telephone  Co .  .51  Nov.  1929 

£  28,247.592  £  36,757,167  £  46,680,542  OtUwa  Elec . 5  1  June  1933 

26,176,937  86.3*5,782  37,287,486  N.  S.  Steel  A  Coal  Co .  .  .  6  Debentures 

30.176.066  .37,698.119  44,111.131  Que.,  Mont.  A  Char.  P.v  .  6  1  Juns  1923 

32.169,7.33  36,817,839  .35,799,460  Que.  Jacques  Cartier  Elec. .  5  1  Dec  1931 

.33,618,992  47.024,411  43,437,256  Sawyer-Massev  Co  .  .  «  1  April  1927 


April  14. 

Matunry  Bid  Asked  April  21  . 

1  July  19,31  85tj  April  28 

1  Jan.  1928  91'^  May  7 

t  May  1936  74l-i  78',  May  14 

2  Jan.  1933  19  22  Ms’'  31 

1  Oct.  1936  .)9  Mav  21 

1  -April  1924  9.8  1  0*  June  7 

I  Jan.  1931  98  June  14 

1  .luly  1949  42  45!,  June  21. 

6  1  Mar.  1931'  88  .tune  .30 

6  1  Sept.  1934  94  lO'i  July  7. 

6  1  April  1932  94  97  July  14 

6  2  July  1926  68  I02t,  .luly  21. 

5  1  Sep;  1939  78  78',  July  31  . 

5  1  April  19.32  8'j  Atig.  7  . 

6  1  .lul'-  1921  94  Aug.  14. 

6  I  Mar.  '927  98  MU  Aug  21  .  . 

6  1  Jult  1952  93  96  Aug.  31.  .. 

6  14  June  1936  98'-,  Sept.  7. 

5  1  Mar.  1933  83  8.5',  Sept.  14 

6  1  Feb.  1928  «7  100  .Sept.  21. 

5  IJan.  1946  82  85  tj  Sept.  30 

6  1  Dec  1 93 1  94  97  Oct.  7 

1  April  1934  71  Oct  t3.  . 

Oct.  21 

I  April  1933  811,  87',  Oct.  ,31. 


2,225,009  2,093,009 
2,637,000  2,665,000 
2,412,000  2,198,000 
2,670.000  2.258,000 
719,100  549,000 

3,932,000  3,491,000 
2.830.000  2.482,000 
2,833,000  2,677,000 
2,708.000  2.343,000 
3,865,000  3,166,000 
3,065,000  2,76i'.,000 
3,123,000  2,192,000 
4,000.422  2.806.000 
3,074,000  2,610,000 
2,92V,00ti  2,6V4,O0(> 
3,165,000  2,629,000 
2,939,000  2.031,000 
3,975,000  3,409,000 
3,101,000  2,616,000 
2.867,000  2.783.000 
2.960.000  2,641,000 
4,007.000  3,800.000 


Increase  Rate 
364,000  19.4  . 

564,000  29.7  |  -  - 

305,000  15.9  ' 

388,000  12.8 

14,000  *  .7  I 

3S  'S  S'  Mainly  About  Mines 

244,000  11  1  I  -  _ 

412,000  18  . -J 

?  I'^BlrklanR  Lake.— The  fourth  and  flna  payment  for 
Mo’nnn  ij  *  ■  **’*  Ptopetty  of  the  Kirkland  I^ke  Gold  Mines,  Limited, 
il-'nlln  I  !>»’ Been  made.  The  total  purchase  price  for  the  property 

..  .  approximated  $300,000,  of  which  three  payments  of  about 
:  *'’,000  hed  praviouily  been  made.  The  payment  which 
t  ,_’9r?  ..  -5  '  fell  due  last  Thursday  amounted  to  a  similar  sum.  The 


21., ’l!/;!.  approximatea  a>)U0,000,  or  which  three  payments  of  about 

:  *'’,<•<)<)  hed  praviouily  been  made.  The  payment  which 
,  ,x’9I:£  '  <*"  due  Isat  Thursday  amounted  to  a  similar  sum.  The 

tSfunn  'on  «  '  ®f  fit*  Property  has  taken  place  gradually,  in 

-  *  ”  t  hat  as  each  payment  was  made  a  cert  ain  block  of  stock  was 

98LOOO  13  8  delivered  to  (ba  purchasers.  ,x- 
464,000  13  9  ,  ^ 

'-5^'nnn  '  MIIIm  Independent. — The  first  gold  mine  to  adopt 

"  the  oil  fiotation  proccaa  in  Ontario  in  the  treatment  of  its 
'tcS’onn  il’c  I  *“  **'•  Miller  Independent.  The  plant  has  been  operat- 
"os’nrn  t«  *  ''**  about  two  months,  and  is  giving  sslisfactinn,  the 
18  5  recovery  being  about  ninety-four  per  cent,  of  the  gold 
129.000  4.7  .-ontentof  theore. 

309,000  1 1  . 7  ; 

'  BesTer  Centolldnied.— The  Beaver  Consolidated 


2.5.j9.0i8)  2,985.000  •  42^000  *‘6.*  Mines  will,  it  is  understood,  make  the  final  $75,000  pa^■- 
'  mem  on  the  Kirkland  Lake  property.  The  shaft.  ha« 


2.700.000  2.860.000 
4,018.000  4.092,00(1 
2.660,000  2,679.000 
2,691 ,000  2,728,000 
2,964,000  277.900 

3,6.31.000  .3,660,000 


'160,000  *6  9 

'74.000  *1.8 

*18.000  *0  5 
•87, OOP  *18 
185,000  6.6 

*29,000  08 


Item  on  the  Kirkland  Lake  propertj.  The  shaft  hen 
lenetratad  to  the  700-foot  level  and  lateral  work  from  there 
as  opened  up  extensive  addiUoud  bodiei  of  ore. 


80.176.066 
32.169,7.33 

.33,618,992  47,024,411  43,437,256  Sawyer-M assay  CO  . 

.33,233.568  .47,274,563  43,651,663  Shaw.  Water  A  Power 

34,721.511  46,323,057  49,883.635  Sherbrooke  Ry.  A  Power. . 

.32,488,855  47,720,323  49,803,715  ,  St.  I,awrence  Flour  Mills. 

32.308,482  43,477,677  43,244,194  ‘  St.  Lawrence  Sugar  Ref. 

31,968,965  44,715,248  60,767,054  .  Sterling  Coal  Co . 

- — - - 1  Toronto  Paper  Co  .  . 

£315,281.763  £423,862,993  £444,786,142  '  Toronto  Power . 

35.639,168  42,488.254  .  .  .  Wabaaso  Cotton  Co . 

33.947.519  39.928,460  .  |  West.  Can.  Flour  Mills  .. 

- -  -  - - j  WeaU  f^an.  Flour  Mills  .  . 

£384.868.448  £506,279,707  . |  West.  Power  Co.  of  Can 


6  1  Dec.  1940  95  Nov. 

5  1  Jan.  1939  li  I3>j,  Nov, 

5  1  Nov.  1929  48  .52  Nov, 

5  I  June  1933  95 

6  Uabontures  85  89 

6  1  Juns  1923  84 'v  89H  Jan. 


95  Nov.  7 
13>ii  Nov.  14 
.52  Nov.  21 
95  'Decreaae 


47,024,411 

47,274,563 

46,323,057 

47,720,323 

43,477,677 

44,715,248 


!  Total  10  mos 
I  Nov.  . .  .  .  . 
!  Dee  . 


5  1  Dec  1931  69 

6  1  April  1927  94  97' 

5  1  July  1934  87  91 

5  1  June  1940  .  70 

6  1  Jan.  1933  96  100 

n  1  June  1932  93  95 

5  1  Jan.  1940  69  72 

6  I  Sept.  1942  861^  90 

5  I  July  1924  .  85' 

6  I  June  1S47  77  80 

6  1  Mar.  1928  9  5  90 

6  1  Sept.  1931  94  97 

5  1  July  1949  ,  62 


MINING  ENGINEER 

Thirty-four  yoars  of  ago*  technlcalJir 
traint^.  and  with  good  expoiienrot 
unable  to  riuaJify  for  mnitar.r  serrlce. 
wonld  like  U)  get  in  touch  with  mann- 
factnring  concern  requiring  yonng 
man  with  experience  in  handling  men 
and  exeenttre  ability.  At  preKcnl  em¬ 
ployed.  Could  make  change  In  one 
month.  Address  Box  167.  Financial 
Times. 


llauifionp  mrich  &  '  Molaon’s  Bi 


DITIDEh'D  PAYMENTS. 


'  Roval  Bank  .  877,  Dec.  1 

Bank  of  Dttawa  .  .  8%  Dec.  I 

Bank  of  Montreal  ......  2f9tl%  Itec.  I 

Union  Bank  .  275,  Dae.  1 

,  Bank  of  Commerce .  2'.ti't)®J,  Dec.  1 

Bank  of  Hamilton  .  3%  Dec.  I 

Bank  of  Toronto .  284%  Dec.  1 

Bank  of  Hochelaga  .  .  2'1%  Dec.  I 

I  B.  C.  Fisheries  .  27o  Nov.  20 

B.  C.  Packers .  4%  Nov.  20 

Dom.  Steel  Corp  .  .  Il4®c  Jan.  1 

Tuckett  Tobacco,  pfd  .  .  .T«n.  15 

I  Dom.  Textile  .  1%G  Jan.  2 

C.  P.  R  .  2'X%  Dec.  31 

Maple  Leaf  .  22110%  Dec.  20 

Windsor  Hotel  .  2%  Dee.  1 

Smart-Woods  . Dee.  1 

I  Dom.  Oilelotb,  pfd  .  8H%  Nov.  30 

I  Ogiivy  Milling,  pfd .  l»i%  Dee.  t 

,  Montreal  Cottons .  1%  Doc.  15 

_  do  pfd .  1J4%  Dec.  16 


69  J»n.  14 . 

971,  Jan.  21 . 

9i;.,  Jan.  31 . 

70  I  Feb.  7 . 

100  I  Feb.  14 _ 

951-J  Feb.  21 _ 

72  Feb.  28 . 

!1,  90  ,  Mar.  7..., 

S8V  I  Mar.  14... . 
80  I  Mar.  21.... 
90  Mar.  31... 
97  '  April 

62  April  14.,., 
April  21, . . . 
April  28.... 
Vfay  7.... 
_  .  May  14.  .  . . 

Record  May  21 . 

Nov.  15  May  .31 . 

Nov.  1;  ,  Juno  7.  ... 
Oct.  31  I  June  14. ... 
Nov.  15 

Nov.  IS  June  «0  .-- 
Nov.  23  J"  '*  J,"" 
Nov.  1 4  Ju  y  14  .  .  . 
Nov.  15  Juy 

Nov.  9  July  31 . 

Nov.  9  Aug.  7 . 

Dec.  5  Aug.  14 . 


CHARTEIIED  ACCOUMTANTS 
OMBpaules  tawidastag  mat  ploao  piegoiog 
tor  rueungtrucBuu  a*  ruafiml* 
gaBaa  of  tamo. 

J.  r.  LAWSON  •• 

H.  J.  WBLCH  TOBOMTO 


In  All  Fairness 

to  your  family  and  friends,  you  should 
make  immediate  provision  for  the  pro¬ 
per  care  and  management  of  your  «b- 
late: — 

1.  Make  yonr  lYOL 

S.  name  this  Company  Exeentoi. 

We  will  gladly  answer  your  enquir¬ 
ies. 

THE  UNION  TRUST 
COMPANY  LIMITED 

Head  Office— Toronto- 
HENRY  r.  GOODERHAM.  PresidonL 
J.  M.  MeWHINNEY,  Oonoral  Manager. 


Tooka  Brea.,  pfd . 

'  Molaon’s  Bank . 

Bank  of  Nova  Scotia  . . . 
Nor.  Ohio  Elac.,  pfd .... 
Lake  of  the  Woods  ... 

do  pfd  . 

Beldlng  Paul,  pfd . 

Macksy  Coi . 

do  pfd . 

Pennsylvania  W.  A  P.  . . 
Mont.  Loan  A  Mtge  . . , 
Trinidad  Electric  . 
Maritime  Coal,  Ry.  A  P 
;  Dominion  Glass,  pfd .  . 


We  Offer 


Nov.  15  )  LtL 
Nov.  21  Oc‘.  18 
Dec.  5  <3ct.  21 . 

dI*.  5  O-tt.  81, 

Nov.  30  Nov.  7 
Dec.  15  JfnV'if 


April  21 .  1.4)85,081  1,059,661 

April  28 .  1.481.293  1,445,853 

vfay  7 .  1.136.091  1,030.768 

May  14 .  1,856,646  1.076.436 

Mav  21 .  1,425,664  1,088,679 

May  31 .  1,307,800  970,100 

June  7 .  908,700  629,700 

I  June  14 .  916,800  880,400 

Jane21 .  911,400  744,800 

June  80 .  2,104,316  1,786,084 

July  7 .  1,297,003  1,156,029 

July  14  .  1,379,293  1,211,398 

July  ",1 .  872,100  866,900 

July  31 .  1,967,465  1,810,713 

Aug.  7 .  1,820,706  1,256,376 

Aug.  14  .  746,800  841.600 

Aug.  21. .  1,371,233  1,301,848 

Aug.  31 .  2,008,128  1,9.52.163 

Sept.  7 .  1,317.980  1.276,061 

cept.  14  _ _  1,300,745  1,253,629 

i  Sept.  21  .  1,336,312  1.310,670 

I  Sept.  80 .  1,828,755  1,796.466 


12  Csitl*  Compaug.-  A  dozcn  men  are  employed  at  the 
5’cSi’non  ISo’nnn  Ptttperty  of  the  Castlt  Company  of  Gowganda,  and  surface 

o’o'lo’onn  o'occ’onll  vio-’oon  I  •8PW™<1o»t  is  under  way.  Very  encouraging  discoveriea 

3  333  000  losa’ooo  Im’ooo  i?  .  ™»i>wh«v«>»e*nmade.  The  machinery,  for  the  greater 

,?■«  t  *•  •>t«»dy  at  Elk  Lake,  and  as  soon  as  sleighing  is 
t’oko’ooo  s’nn’oon  Sfa'onS  *iV  «  “**  satlafactor;'  the  twenty-eeven  mile  haul  will  be 

3’ooHmi  gose^SS^  i«a?S2i  ,  coramenemf.  By  the  first  of  the  new  year,  it  is  expected 

3.209,000  .3.03F.0M  1^68, OM  5./  the  plant  will  be  installed  and  underground  operations 

65  000  *  984000  ’^'isl’ooo  {15  I  *“<•“  P'OPWty  adjoint  the  Miller  Lake-OBricn 

3,.>65,000  .,,984.000  o81,000  19  6  on  the  southeest,  end  is  situated  on  the  southeastward 

«.w  -wn  iwBiTwir  cantinuation  of  the  contact  along  or  near  which  the  O'Brien 

V.ml9®  ™80^02  132,201  16.»  '  **  fci$h-8««ie  "ilver  ore. 

}'22fi’?n7  950  9?4  ’76««3  ‘7  ?  i  '*  "“hed  on  the  building 

’wa'sev  *'937  03"  *2S'lTi  •T’o,“*"*;  P™  •"f®''®*'!  t1>*t  the  foundations  are  ill  readi- 

82867?  UK7'?'95  *I2SS2«  *15  ‘h*  “•'Woery,  most  of  Which  ii  now  assembled  On 

M7  2  **  ‘f.»ntl«lP«‘«‘  that  by  tho  end  of  the  year 

im’ooi  wm  be  well  on  towarta  completion.  The  mine  is 

iioeJISS  ’K2  ?l’i62  7  under  th.  management  of  J.W.  Morrison. 

1*0m'6.39  967 '233  *87  406  o’oi  .fc**®,'**' , 5'  **»"»,  managing  director  of 

*7i9’ui0  549  000  170100  3  09  w*  Daridion.  Gold  Minoi,  haa  Juat  returned  to 

i2i^7M  1  i%r'ss6  *fi0  2m  ^6  2  Toronto  from  Percupina,  where  he  was  supervising  further 

I'Viks’ng'i*  *i’n6M’'fi6?  2M70  2’*  *tHJ,  •>«  PtOM4ded  with  with  greater  energy  than 

mIl’293  1*,445!8M*  35.U0  ll  ‘’•fore,  until  the  praaent  contract,  are  complete.  * 

l’866'646  l*’07^6436  "m’^O  *26  o  *-*k*--Ffotn  *nd  to  end  of  the  Kirkland  Lake 

{’sor’KKX  {'okafiTO  336’a«  It '?  ,“®P  mining  Operations  have  settled  down  to  a  more  or 

t  9n?«M  OTo'fon  83?’"nJ  «  2  From  the  Tough-Oake.  to  th.  Elliot- 

*’W8’700  1*9  700  2T9  000  m'I  *‘rk>»n<>.  th«mui«»  «ro  making  good.  Not  only  are  they 

916  890  889  400  ‘go’iOO  4  1  •■'h  •'"rking  mine  in  that  two-mile  strip 

olwoo  744  300  167  100  S20  'p'r...nU OP ho^t endeovour at mino-making.  Atpreaent 

1  foJ  3?6  1  736'^  868  232  21  2  ofe  two  mllli  in  operation,  and  within  a  few  months 

f'22?  M3  l’  S5'0M  541^4  122  doubled.  Indeed,  within  th.  next 

L3?9:'^3  dnlSix  iJlPoS  ill  i»  »«»  “urewameble  to  expect  tKe  numbtw  will  be 

872,100  866,90(>  5,200  0  6  • 


.3,3.13,000  2,084.000 
3,429,000  2,932,000 
1,989.000  4,170.000 
3.209,000  .3.036.000 


GRAND  TRUNK 

1,012.906  880,702 


1,564,660  1.459,499 

928,462  937,9.37 


1,139,386  1,174,099 

1,063,190  992,026 


BDY  A  I 
VICTORY 
BOND 


VICKERY  &  COMPANY 

Members  Standard  Stock  ExchanRB 

STANDARD  STOCK  EXCHANGE 
BUILDING 


TORONTO 


ISBELL,  PLANT  & 

Mcmbera  standard  Btock  Rich 

SPECIALISTS  IN 


Dec.  31  5ug.  21. 
r>ec.  15  Aug.  .31. 


158,172  7.8 

64430  4.87 
*94.700  *12.7 
66.385  4.8 

56,965  *.9  1 

41,919  *2 


Dec.  15  ?'• 

Nov.  20  *Uecreas.* 
Nov.  24 
Nov.  24 

Dec.  1  Jen.  T . 

Dec  8  Jan.  14 . 

Dec.  8  Jan.  81 . 

Dec.  19  Jan.  31 . 

Nov.  30  Feb.  7 . 

Dec.  30  Feb.  14 . 

Nov,  30  Feb.  21 . 

Dec.  12  Feb.  28 . 

.  .1  I  Mar.  7 . 

Mar.  14 . 

'  'I  Mar.  21 . 

Mar.  31 . 

April  t . 

April  . 

April  21 . 

I  April  28 . 

A  . 


City  of  Sherbrooke,  P.Q. 

25% 

10-Year  Debentures 

Dne  lat  Ma^,  1927 
Portiemloro  an  reymoet. 

Beausoleil,  Limited 

263  St.  JnaMa  Street,  btontrea] 


...  1,342.050  1.319,090 

...  1.312.605  1.300,095 

.  .  1,254,804  1,200,044 

...  1,985.666  1.841.092 

...  1.287,185  84,9,59 

1,305,511  1 

.  1,266,711  1,202,291 

CANADIAN  NOBIVEBN 


,  o')  AlfkFHUH! 


2,648,000  2,281,000 
1,816,571  1,692,442 


765,600  t  688,700 
932,100  844,100 


vfay  7  .  734,600  677,500 

May  14  .  8*2,000  748,300 

May  21 .  860,400  698,100 

May  81 .  1.989,813  1,482,0M 

,  Jane  7 .  1.888.194  1,107,091 

'  .Time  14 .  1,848.186  1,118,418 

I  June  21 .  1,441,424  1,152,440 

June  30 .  1,811,700  1,122,800 

July  7 .  902,800  896,300 

July  14 .  935,600  874,900 

July  21 .  1,858,019  1,140,226 

July  31 .  1,134,900  1,207,800 

Aug.  7  .  775,600  868,000 

,  Auilt .  l,820.75t  1,286,989 

I  Aug.  21 .  748,600  846400 

A  g.  81 .  l..'84,400  1,129400 

Sept.  7  716,800  708,900 


Sept.  14 .  751.800  668,000  1 

I  Sept.  21 .  770200  728,000  t 

I  gem.  80 .  1.1 04.400  1,086,000  *19. 

Oct.  7  .  758,600  867,400  H 

Oct.  18  .  .  960,600  847,700  11 

Oct.  21 .  872.604 

Oct.  81 .  1,860400 

Nov.T .  8^00'  $86,000 

,  Nov.  14 . 

'  Nov  31 


84,420  5.4  BUY 

Sfl  VICTORY  BONDS 

164,200  39.6 

357400  63.4  I  Count  that  day  loat  whose  low' 

64400  14.9  '  doacendinR  aun  Finds  In  your 

*5'*  1  hand  no  Victory  Bond  or  Gun. 

89,700  7.1 

iS  “I'BRYANT,  DUNN  &  CO. 

867,000  lt.9  ia— — aw-w  1..  .  .  .  1  . 

^’4M  **3*^T  •  Buhaerinti—  raUe  H-  a  yaetr  lu  canuBa:  la 

668.800  31.3  Braat  BHtaln.  lla.  a  raar:  la  XJnltad  HUtaa. 

sV.om  lo.'t  **■**  *  Tsar-  Cut  out  tba  aunaeriptioa  form 
67,000  8.4  arintad  ta  tata  laoua- 

188.700  17.8  _ 

167.800  24.1 
447459  80.8 

324,108  20.4  -*iie™———i—w 

ill  KEMERER,  Mi 

*72400  *4.88  1  F 

>w  >  1  Standard  SlocI 

*9j!$qo  *11  6  ,  Afemoers  s  ConaoIIdatad  £ 

^  0.6  /  I  Philadelphia  Si 

uioo  *9  1 !  PrlMtB  wim  cannactlng  aM  aMIcaa. 


'4 


MININC 

BTANDABD  BANK  Bl  ILDING 
TOBONTO  MO.NTBMAI, 


Mines  and  Minin 

Raaphlct  arlvlnc  first  prlaeiplea  af  li 
BiWBt  free  om  rcaaeet. 

MARK  HARRIS 

tMeaiber.  ntaadard  atack  Kzckaaam) 
ROYAL  BANK  BLDO,.  TORONT* 
MUTUAL  LIKB  BLDG..  BUrYALO 


J.D.HILL&COMPA 

Mining  and  Industrial  Stocks 
and  Bonds 

510-511  Royal  Bank  Bldg.,  TOR  ONT 

Phonada  Alaide  4454 


IP 

I 


B  I'si 

.300  11.6. 


26’,0)0  26.0 1 


KEMERER,  MATTHES  &  CO. 

'  i  Standard  Stock  Exchange  .  .  -  Toronto 
Mem  here  <  consolidated  stock  Exchange  •  -  New  York 
'  Philadelphia  Stock  Exchange  •  -  Philadelphia 

PriMtn  wIm  connactlng  aM  aMIcaa.  Ordara  aiacutad  an  bN  Eichangaa. 

108  Bay  Street  -  -  -  TORONTO 

NEW  YORK.  PHILAOEI 


.HAMILTON 
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THE  FINANCIAL  TIMES.  MONTKEAL.  SATt'RnAY,  BECEMBElt  1.  <9H 


BIG  LOANS  TO  DOMINION  GOVERNMENT 
CUT  INTO  THE  CASH  RESERVES  OF  THE 
CANADIAN  BANKS  DURING  OCTOBER 


tion  in  the  ratio  of  the  Available  Reserve 
to  Net  Liability,  which  has  now  fallen  to 
24.78  p.c.  There  wa.s  a  considerable  Irans* 
fer  of  easb  from  abr(»acl  to  Canaria,  the  for¬ 
eign  call  loans  having  been  reducerl  ti,\  15 
millions  anri  the  domesUc  cash  items  cor¬ 
respondingly  strengthened. 

The  hanks  took  np  nearly  5tt  miliions  of 
Dominion  (Jovernment  .sceiirities  during  the 
month — presumably  sljr)rt-dai‘'  paper  in¬ 
tended  tf)  be  redeemed  tail  of  the  jtroce^d.s 
of  the  present  lr)an.  They  lediiecd  their 
holdings  of  other  secnrlties  by  si.\  millions, 
and  managed  to  sqne-'Sfe  nearly  another  mil¬ 
lion  otit  of  Canadian  call  loans,  whieh  arc 
now  lb  millions  less  than  they  were  at  the 
tiine*of  the  stock  market  boom  last  yeai. 

The  Central  Gold  Reserve  v.a.s  inr  reased 
by  $15,900,000.  of  which  three  million  was 
gold  and  tho  balance  Dominion  noles.  The 
.gold  in  this  Reserve  is  now  $21,210,000. 
notes  $5!),.5fi0,000. 

The  analysis,  w.tli  comi)arison  for  preced¬ 
ing  monih  and  years,  is  as  follows  : 


11b  \  October  31  bank  return  shows  an  in- 

LVl  crease  of  ninety  millions  in  the  net  liabili¬ 
ties  of  the  ehancred  banks.  The  increase 
in  the  gloss  liabilities  was  considerably  lar- 
"f,  K  •.  about  119  millions,  but  was  off- 

Its  iMti  i  j,  ^reat  extent  by  such  temporary  as- 

Hijrher  sets  as  notes  and  chequea  in  transit,' and  by 
the  Increa.sed  “cover”  against  excess  note 
circulation.  The  public's  deposits  rose  43 
millions  in  the  demand  class  and  20  mil¬ 
lions  in  (he  notice  class,  and  tha  Dominion 
Government  increased  its  balances  by  42 
millions.  .N'oi'e'  circulation  increased  12 
millions,  all  of  which  increase  was  offset  by 
incieased  ‘‘cover’’  in  the  Central  Gold  Re¬ 
serve. 

The  lion's  share  of  these  increased  funds 
at  the  disposal  of  the  hanks  went  into  the 
Supplementary  Reserve,  through  the  acqui¬ 
sition  of  some  44  million  dollars  of  seeffri- 
ties.  tUirreot.  loans  increased  altogether 
34  millions,  and  the.  Available  Reserve  itself 
was  enlarged  by  II  millions,  lliough  this 
was  not  sufficient  to  prevent  a  shat  p  redne- 


'hat  the  farmers  r>f  t'ari;ida  '.viU  tliis  year 
p  the  grcate.st  reward  in  tlU'  history  of 
country  as  the  result  of  fllie  high  prices 
laiiing  for  all  held  crotis  is  the  siatc- 
ti  made  in  the  November  letter  issued 
the  Canadian  Bank  of  ('oiunieree.  With 
CCS  40  p.c.  hi.gher  the  stalenunt.is  nade 
it  the  field  crops  should  hav-c  a  value  of 

g  10, OOP  a.*-  compared  w'ilh  $808,054,- 
916,  and  $,841,297,000  in  1915. 
garris  industrial  conditions  the  hank 
ays  there  is  no  diminution  of  ac- 
,nd  that  ilie  demand  for  metals,  es- 
for  iron  and  , steel,  continues  so  ex- 
1  and  is  so  lar  from  being  fully  met 
icial  lequcsts  nave  been  made  that 
ost  economy  shatiid  be  practiced  ill' 


(OOP's  omitted) 


iJeposi  rs; 

Uoni.  Government . 

Prov.  Government . 

Public,  demand . 

Public,  notice . 

Elsewhere . 

Eoreign  Banks . 

Total  deposits . 

Bills  payable. . 

Note  circulation . . 

Gross  liability . '. . . . 

Less 

Notes  of  other  bank.s . 

('heqiies  on  other  banks. 
Circ.  covered  by  gold  res 

Total  deduction . 


1^  letter  says  in  pari;  - 
IF  September  promise  of  a  good  har- 
E  being  iea)i/.cU.  Grain  is  being  de- 
d  to  the  elevators  in  greater  voiimie 
hiring  the  previous  season,  anri  other 
ind  animal  products  are  lieing  inar- 
in  large  volume  and  at  iiiit)re<‘cdent- 
IMsb  prices.  The  following  tlgurcs  arc 
U«d  from  official  returns:  - 

Wheat  flats  Itarle.v 

j  BUS.  MS.  BUS. 

7 .  426,746,000  .'123,684,100  60,6!I9.100  Net  LiabIUTT 

.  220,367,000  35 1.1 74.000  41,318,000 

.  231,T30,'200  39.3,570,000  51,684.000 

Ryo  t’eas  Other  Grains 

ou.s.  oca.  HUB. 

.  ‘2,394, 100  ;!.)78,850  51,107.400 

.  2,896,400  3, 172,400  29,869,!)00 

.  4,239,800  2,786,000  :13,899,000 

Field  Crops  Vuliir  $1,201.1100,000. 
compart'd  with  the  crop  of  last  year, 

|eld  «f  grain  is  9  per  cent  greater,  and 
wld  of  fodder  is  irracLically  the  same. 

I  for  both  are  40-  per  cent  higher.  On 
pMs  of  these  changes  the  field  crops 


Available  Reserve 


Total  avail,  reserve 
HE.SKBVF,  Ratio . 


Supplementary  Reserve 


Canadian  caTT  loans 


Securities 


Total  .Stipplcfneniary 


t’NION  BAG  &  P.APfiR  EARNINGS, 


.STOCK  EX(’HAN(;E  Rri.IXGS, 


(  ouiitrj'  Recognizes  (.ovcriiinar  (  oni'uipc 
Inis  lieiiionstrnlcd  Mdlit.v  (o  Hiwrdc 
rnplcasMiiI  .‘**111111(101:  in 
IJaniicr. 


.\(‘l  ProtKs  l  or  I'irsl  Mm*  .>l/>iitlis  Near!} 
Tliree  Times  (lie  .iiiiiiial  Itivideiid 
Reqalremeuts. 

Ncl  carninas  of  the  Union  Bag  i  Paper 
Company  for  the  quarter  ended  October  klst 
iDlalled  .$837,286  anri  were  in  lint*  with  the 
remarkable  showing  made  l>y  the  company 
in  the  first  .six  monihs  of  it.s  tiscal  year. 
However,  the  surplus  after  charges  for  the 
third  qiiartcj-  showed  a  decrease  ol  $83,689 
from  that  of  tlic  preceding  period  owing  io 
the  heavy  write-off  for  excess  profits,  and 
other  taxes. 

The  company  in  the  past  quaiTer  set  aside 
$200,0(10  for  war  taxes,  or  $75,000  over  that 
of  I  he  .inly  quarter,  bringing  total  sum  set 
field  and  aside  lor  extraordinary  taxes  up  to  $400,0o(i 
for  the  tirsi  nine  months  of  the  operating 
year. 

Notwithstanding  this  reserve  for  excess 
profits  taxes  I'nioii  Bag  &  I’apcr  for  its 
fust  nine  months  this  year  showed  total  not 
earnings  of  $1,754,938.  or  nearly  three  times 
Hie  annual  dividend  rate  of  6  per  cent  on 
the  $10,000,000  common  stock  outstanding. 

On  August  23rd  last  the  company  declared 
a  regular  quarterly  dividend  of  lUi  per  cent, 
and  on  October  22  declared  an  extra  divi- 
por  cent,  payable  in  Liberty  Loan 


John  W.  I’letiliss,  w  ho  .  j  pi  i  ,-ifk  iii  *0  ilic 
Association  of  .Stock  Lxeliatige  I’ai  uici 
commenting  011  the  action  of  H:c  goveiiiors 
of  the  Slock  Excliango  rei'cntl.v  to  prc\-?ni 
unfair  inetliods  of  stioi'i  H<‘lliiig  say;.:  •"i'lc 
governors  of  the  Stock  Kxcliangc  by  tljcii 
ch'ectivc  rulings  demoiistraied  to  the  SI  reel 
and  to  the  country  at  large  the  value  ami 
efficiency  of  the  present  r'oriii  of  govern 
ment  of  ihe  Slock  Exchange. 

“Results  from  siU'li  actions  were  imnic- 
diato  and  apparent.  Those  who  were  mg 
ing  Government  reguialion  of  the  Stock  tkv- 
change  or  incoriioiation  ot  the  Stock  L.\ 
ch.Tiige  admit  now  that  tlie  governing  com 
mittec  has  demonstrated  its  ability  10 
handle  an  unpleasant  situation  In  a  mann*  r 
much  more  elfeelive  than  could  have  [lossi- 
bly  been  don-a  under  any  form  of  iiicoriiora- 
tion.  * 

“But  the  .govcTiiing  lommitli'e  of  ilic 
Stock  Exchange  in  passing  its  regulation 
regarding  slioiH  selling  of  stocks  were  al¬ 
ways  careful  to  eniphasi.ze  its  belief  in  tin 
economic  necessity  of  sliort  sales. 

“Now  that  sentiment  in  the  Street  ha'- 
reversed  itself  and  stock:*  are  going  up  be¬ 
cause  there  .are  probably  two  buyers  to 
every  seller,  selling  of  slocks  shori  in  a 
legitimate  way  would  not  be  criticized,  and 
would  not  he,  under  iiresent  conditions  01 
market,  at  all  iii.1urious.  A  few  week',  ago 
there  was  a  .good  sized  shoriage,  but  itiiicii 
of  that  has  bfeen  covered  and  as  .vet  no  new 
shortage  is  devclopiug. 

“My  reason  for  saying  that  in  a  market 
of  this  sort  a  short  interest  is  really  a  bene¬ 
fit  iu  a.s  follows,  foT  exampb*:  A  wishes  to 
buy  1.000  shares  of  .Steel. — H  has  500  .shares 
of  stock  on  hand  which  he  wishes  to  .sell 
at  a  good  price.  A  buys  this  600  shares  be¬ 
longing  to  B,  but  A  wishes  to  buy  500 
shares  more.  In  order  to  get  it  be  must 
pay  a  higher  price.  Fortunately,  however, 
C  who  is  of  a  speculative  turn  of  mind,  de¬ 
cides  that  isteel  has  gone  liigh  enough  for 
the  time  being.  Therefore  he  sells  ;i0ii 
shares  to  A.  This  pleased  A  because  he 
had  not  bought  his  whole  1.000  shares  at  a 
fair  market  price.  He  •was  buying  bis  1,000 
shares  hecalise  he  wanted  them.  B  is  satis¬ 
fied  because  he  finds  that  somebody  else  is 
willing  to  sell  Steel  at  the  name  price  at ' 
which  he  sold  his.  It  remains  to  be  seen ' 
what  will  happen  to  C,  who  is  now  short  of 
500  shares  of  Steel,  but  there  is  one  thing 
certain.  C  has  some  time  or  other  got  to 
buy  that  500  shares  hack.  He  will  natural¬ 
ly  buy  it  back  when  the  market  is  weak  I 
if  he  can.  Therefoi-e,  when  the  market  be¬ 
comes  weak  again,  we  have  an  additional 
supporting  order  of  500  shares  of  Steel.'' 


Id -per  acie  is  less  Hiilu^sual  and  seed 
B^oes  were  very  tiigh  in  price,  coiise- 
Rdtly  the  cost  of  production  was  higher, 
pr  tois  reason,  and  a.s  Ihe  -export  demand- 
very  keen,  high  prices  prevail. 

“Tbe  volume  ;uid  value  of  our 
jgugtrial  products  during  1917  ; 

particularly  as  an  evidence  of  re- 
HH^'ness  and  foresight.  Holdings  of 
livcftdck  -except  hogs  increasing, 

I  tbe  *hortiige  of  labour  is  being  met  by 
I  application  of  mechanical  power  in  the 
dB.  Tho  glowing  icalizatioii  of  the  se- 
wness  and  m-agiiitude  of  the  task  which 
..Allies  lave  in  hand  needs  to  be  supple- 
Jted  by  still  greater  economies  in  habits 
l^lng  in  order  to  enable  Canada  to  take 
proper  place  among  the  nations  of  the  I  dend  of 
Ipira.'  bonds. 

X'  Hnee  Remand  For  Steel. 

Whe  cessation  of  orders  for  certain  kinds 
Lpunitions  has  necessitated  the  rc-ad- 
IfcMjji-of  several  manufacturing  plants. 
E^Rerally  speaking  there  is  no  diminu- 
industrial  Jiclivity.  Orders  for 
l^ra-ciit  for  the  new  army  of  the  United 
i?n:ida  and.  in 
nuinufactuiers 


cent.  Imports  of  steel  for  the  first  six 
months  of  the  fiscal  year  totalled  139,640 
tons,  as  compared  with  47.493  tons  In  lli-e 
same  period  last  year.  These  figures  indi¬ 
cate  the  larger  manufacturing  capacity  of 
metal-working  plants,  many  of  •which  are 
suffering  embarrassment  through  the  lack 
of  a  regular  supply  of  raw  material. 

Shipbuilding  Efforts.  ^ 

“Continued  efforts  are  being  made  10  em¬ 
ploy  all  existing  facilities  for  the  building 
of  ocean-going  vessels,  on  the  supply  of! 
which  so  much  depends.  By  the  beginning 
of  October  contracts  had  been  awarded  for 
37  vessels  ranging  from  3,600  to  5,800  tons 
each,  and  for  47  wooden  ships  of  about 
2,600  tons  each.  Through  the  efforts  of  the 
Imperial  Munitions  Board  the  United  States 
embargo  against  the  export  of  ship  plates 
was  modified  as  «o  Canada,  thus  /emoving 
what  threatened  to  be  a  serious  difficulty, 
as  dependence  for  a  supply  of  plates  is 
placed  upon  United  States  mills.  In  addi¬ 
tion  there  are  under  construction  107  ves- 
;  sels  w  ith  an  aggregate  tonnage  of  165,691 
tons. 

“'rbe  demand  for  shipping  may  bo  lllu«>‘ 
Haled  by  the  particulars  of  one  transac¬ 
tion  on  the  Atlantic  Coast.  A  sailing  ves- 
I  sel,  five  years  old,  which  originally  cost 
$30,00<>,  was  purchased  for  $60,000  and  char¬ 
tered  to  carry  10,000  quintals  of  fish  to  the 
.Mediterranean.  The  insurance  on  tfle  ves- 
I  sel  was  26  per  cent,  and  on  the  cargo  16  per 


pi\e  instance.^, 

^6 'operating  plants  in  that  country  for  the- 
ime  purpo.se. 

‘The  demand  for  metals,  especially  iron 
Id  steel,  continues  to  be  very  exceptional 
id  is  so  far  from  bi-ing  fully  met  that 
ficlal  requests  have  been  made  that  the 
tmost  economy  should  he  practised  in  their 
se.  During  the  first  six  monihs  of 'the 
irrent  year  the  st-?e)  produced  amounted 
1  836.149  slion  tons,  an  increase  of  246,596 
ms  or  42  per  cent.  Of  pi^  iron  562,097 
Rs  were  produced,  an  increase  of  46  per 


ONE  AS  GOOD 


This  is  the  verdict  of 
everyone,  everywhere 
•and  every  time  —  on 
tVarre  and  Co.’!? 


Convido 

Port 


STATE  EXAMINATION. 


Official  Kxaminatinii  Sih.awed  Rig  Iiicrenve 

in  Strength  of  T.  $.  FidelKj  Jt  C.naraiit.v 
Companj. 

The  Maryland  Iiisu ranee  Depa  t^mn*  le- 
eently  completed  a  iliorough  exaiuinaiion 
of  the  condition  and  affairs  of  the  United 
States  Fidelity  &  Guaranty  Company  as  of 
December  Slat.  1916.  .\bouf  six  monihs 
was  the  time  required  for  the  work. 

The  examiners  .announced  the  follow  1112 
conclusions ;  '  '  I 

The  enquiry  resulted  ib  the  surp’/ii?  .le- 
ing  Increa^d  l)y.$5j^624  tver  the/aiij„;,i,, ' 


It  is  rich-bodied, 
mellow*  and  delicious. 
Its  bouquet  and  flavor 
are  iiiatchlcss. 


have  a  capital  of  $3,000,000  and  a  surplus  of 
$2,205,426,  ihiKs  indicating 
its  polieylioldcrs  equal  to  $5,205,426  The 
report  was  signed  by  Hazellon  A.  Joyce,  jr.. 
chief  examiner.Naud  Charles  Hall,  auditoi. 

In  explanation  of  the  large  increase 
shown  by  the  -examination,  the  ex<aminerB 
transferr'e  1  to  surplus  account  $348,783.  be¬ 
ing  the  voUiniary  additional  loss  reserve  set 
up  by  Ihe  company  in  connection  with  the 
Wyrknien’s  Compensation  %nd  liability  busi- 
nQ.ss.  in  e  veesa  ofi  requirements. 

G.  -  ^|i||«k)fjp48,783 


(ompan*v‘s*’furett’^  ****  increase  In  the 
the  total  increJsV.'*'‘^i“*  $167,840.  makes 
aminers  of 


tember,  owing  to  a  larger  number  of  oper- 
aUng  days,  the  daily  average  was  less,  due 
largely  to  the  necessity  of  making  repairs. 
A  considerable  amount  w  time  was  lost  in 
all  sections  of  the  United  States  and  Canada 
on  this  account.  Production  in  October 
was  less  than  in  t£e  same  month  a  year 
ago,  and  stocks  show  a  decline  of  16H  P*c- 
or  from  6i»,312  tons  to  50.214  tons. 


So/d  b\)  all  wine  mer¬ 
chants,  clubs  andcafes 
in  Montreal  and  Hall. 

James  Street* 


^bWSPEIKT  PRODUCTIOX. 

lnt°«^i*°^  October  24  United 
produced  79,752  tons 
^Wle  12  Canadian  mills  pro- 

W  tons.  Whife  thtr  actual 

k  ^-Sep- 


«•••*•• 
IRt(  ot 


Subscription  rates — as.  a  ysstr  in  cmBsea: 
Sreat  Britain.  12b.  a  Tear;  In  Unltsd  g||| 
tt.iO  a  year.  Cut  out  »e  suDBeripU|^H 
printed  In  ^Is  lasu^ 


Canada,  Dominion . 
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1‘2.7‘2!»: 
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Canada,  General . 

S83,9S7i 

8.53,307' 

774,il28: 

7.52  .■,!(> 

7.S().7,SO 

77  LOST 
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19.013 
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Overdue . 

0.279| 

.5.98! 

7.10.8 
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7 

7.207 

Total  Loans  . 

L03‘2.9wi 

i)98.499' 

913,.375i 
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Ratio  Loans  to  Deposits  . 
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JRRENT  PRICES  AND  SALES 


Facilities  for 
Small  Investors 


Foronto  Trading 


1  or  funhcr  detail?  of  capitalir.ation,  dividends,  par  tilue.  intere?!  parmeni*  and  price  reco'ds.  see  opposite  pa; 


Th'*  r^ecl^«lOn  of  tbe  «'rtnadi»n  Ranker.* 
fn  buying’  Victory  Homis  >vj1i  maU*'  it  poa^iMp  I 
Mion  to  buy  these  F-?ond-<- 

The  BanUs  will  Tlo\^  the  small  in\ostor  t 

whirh  to  pay  Tor  h!«  Bond* 

The>-  will  charge  him  on  his  boi  rowings 
feresf  wbirh  the  (lovcrnmenl  will  pav  htin 
Thus  he  will  noi  he  <mii  «*r  porkm  lie 
f;^k.  to  suherTihf-  i<*  all  th»*  l-huids  for  \>hf'h  lie 
1 eh  p  month.*. 


I'uesday  Wednesday  '  Thursday  Friday 


■atiirday  i  Monday 


ifferrt.  wiTimiit 


.\ELC^-IT)ld''l1  .  .  . 
d"  [>i'd 

\siit>ii>.  Corporation 
l-iell  Tclenhor.e 
Brazilian  I  ,  I.  »v  I’ 
Hromrton 

Can.  (  ai  A  1  oiaidrx 

li'i  ptd 

C.anada  Lenient  t  o 

do  rifd 

<  an,  (  'onrerter? 

Can.  C  otton? 

(i"  ii'd  . 

<  ail  I  oundriPi  A  I  nrj 

iji.  pi'd 

<  an  <  it'n  l,!oi-iri<' 

'  all  Lnconiot  ive 


SAVE  AND  BUY  VICTORY  BONDS 


Spare  (ontrthutpd  !•,'  Monirrat  Tru<"  rompaiv 


Victory  Loan  Bonds 

And  assure  adequate  supplies  for  our  troops  at  the  front. 

THE  EASTERN  TRUST  CO. 


I  on.  'Imiiic  A  .Snif 

T)rl mi'  I  ti't rd  |{ v 

I l.imin’Mi, 

1  tuiniii:('ii  <  annerj . 

do  I'fd . 

I  >','ii.iniori  (.'ll,’’! 

do  old 

I I  'rii.iiiinj  li::ii4  I'cnimon 
Dondiiinn  Sipy]  C'orDoration 

do  iii'd 

lJoinjM..in  f e\tile  . 


CAPITAL  PAID  UP  AND  RESERVE . $1,250, 001) 

ESTATES . $18,000,000 

IW  BriaiM*!*  M  TKAR* 

HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN  ST.  JOHN»5.Nri«. 


PARTICULARS  GLADLY  FURNISHED 


Mcinbora  Montrpat  "i  »-a  i 

aiiaportation  IliiiMiiig  -  -  • 

i  llei’mom:  main  i  ji". 


I  »advir  Miliuia 
.|o  pid 
I  'ntario  mppI  I’ro 
•Mtav.ii  I.  H  A-  I' 
I’aton  MtL’ 

I’enm.aiis  Ltd 

do  Ptd 

I’:  ,1  p  Hro= 

t;- 


A  Booth  has  been  opened  at 

S.  HYMANS  LIMITED,  corner  St.  Catherine  &  oleiiry  St 

For  the  sale  of 

VICTORY  eos^jos 

UrK.VK'l'T.  l'<>!N’'i'l',OI  S  .V  CO. 


lOKk  TRADING 


RANKS 


Turn  Your  Pockets  Inssde  Out 


McDOUGALl.  Sn  CQVcfArMS,  StDcK  Broilers. 


BONDS 


f  Bonds  Suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  ljlovernijie.it. 

For  Permanent  Investment. 

Rl  Canadian  Securities  of  ail  kinds  ilou  'iU,  bo'd  and  V  'lprai.seJ. 
Corrcepondent'c  solicited 

W.  GRAHAM  BROWNE  &  CO. 

DI  ALERS  IN  RONDS  22’2  ST.  JA:UL.;  .-  S'.,  dO.M  KI  A 

r»bl»  .\<lrtrMa-*’«.BABKO»Nf:.’ 

Weatern  Calan,  l.ll.C.  JIli  fcl.Uii,  '.t 


a  l.l.ber*. 


FOR  ABSOLUTE  SECURITY  AND  HIGH  YIELD  J 

BUY  VICTORY  BONDS  I 


BURNETT  &  CO 

12  St.  Sacrament  St. 


Mining  Quotations 


Mciubcrs  ui  Toronto  stork  Eirh  .ti;;  * 

BANKERS  AND  BROKERS 
Toronto.  Canada  37  James  St.  S. 


Got.' 

.4  pel 
DetPf  K.\ 
Dorr;^  l.aki 
r>ome 
Golf  Kor' 
Holl'r.c^- 
HoTr#*ftrk*’ 
Tnepirmtio 
Koorp 
Kirklatsd  T, 
Meinty-'' 
Monet  a 
Ve»  -a- 
Prtri  I.ar.e 
Pore  Bor-a 


Hamilton,  Canada 


Mulual 
^funa’Tn  L:f^ 

B.-iik  Bon 
^pt  ona!  I.ife 
'•Pt  ona!  I ifujr  , 

' »;  T .  Pulp  Bonds 
f  »f  =s  r «pAorn  KIa'  ar 
t‘'*on]es  Ix>an  <t-  ha' 
.south  <  an.  Po*  . 
Soverciffn  Life 
b  and,  fl^hanve  pa 
Sterling  Poa!.  eorr 
do  Bond* 
Lai  i'enee  V  jpa- 
St»»rl ’•g  Bank 
Temple  \ilpn  The 
Tof<. nLo  Pape*  (I  S- 
Trus*  fiuarantet- 
Wabasso  <.‘ol*on 
t\'es!.  .^ssuranr-e 
West  fan.  Tlour.  re 


MOLSON  &  ROBIN,  Stock  and  Bond  Brokers 


T»f»?hf»n*  '1 


Pres-or  K-  !».' 

^chuTrjArhr- 

Trck'llughcs 
Thomp-ow-Kn*^ 
'Ves-  iiomcCo* 


hof  liif  'AeeU  er-dp-i  No%e!nher  2ih,;i.  iiank  «  'eHrii 
Hi  21  fariHdiao  e)ti‘'s  aggregated  t2ft2.:lb1,'»20,  of  Nvhirh 
’he  eastern  cities  aggregHter}  a  d« '  ease  from 

thfiPe  for  ’be  eorrpvponding  meek  a  yea"  ago  of  ibS,72b.lTl. 
Three  eastern  eit  les  Rhomed  deoreasee.  Monl  rr  a!  ST.ooO.’iOti. 
'i'oron’o  over  $2.^00,000.  and  Ottawa  nearl*  ^2r»o,0i»M. 
KASTKR.N  flTTLS 

1  ‘1 1 7  O’  Ui 

Montreal  .  . .  378,214,212  '•$7.09,s.is:{ 

Toronto  .  W, Ml, 647  •2,H1>2.49« 

Ottawa  ‘»,0t7.469  ‘237.04^1 

Hamilton  .5,015.046  4.S6.3fh! 

Halifax  .  2.937,133  J^^J^878 

ly^ridon  .  ^  ...  3.027,1  1 

.  ... 


W  LSTLIiN  CUTES 

Kollowipg  >re  t be  rlocnug'’  .if  western  Canadian  ritiea 
tor  the  v»ek  •  lu'eT  November  29,  1917* 

tV  ipf  ipog.  ’s7.7.2P2..'52i;  <''aigary.  S9.S’>:1.200.-  \  aneouvar. 
316. 037:  Vdnionton.  >3,ol3.201;  Regin.a.  $4,750,377; 
Vietona.  $1,163,502.  Saskatoon.  $2.39>.9.33:  Medlcina.Htt, 
$768,1.)9;  Uthhridge,  $1,102,971;  Moo8<»  Jaw.  $1,824,159; 
Fort  William.  $967.t>79. 


^Mrrr. 

^dana'•.  .  .  .  . 

Raile.'  . 

Beave” 

’  hambe’-'-re’-lantl 
CemagH*  . 

Crown  K«(T'.  e 
Gifford 
|Gt.  Northern 
■a^^cs 


The  we«Kp  Ptafomen’ 

^ollow  .rf  chang**-' 

Total  rofter’  e.  inr 
(Treulation.  inr  .  .  . 
Rullion.  inr 
Other  Becuritie*.  dec 
Other  depoBitP.  inc 
Public  deDoxits,  dec 


OoTTii''.  I•''n  6.  S!<=»ri 
I )ornl--..  ( P.I  <.  j-oni 
f  lornii:.  Lur-'-ed  <  hi 
I’omin.  Prrntar.rnf  1 
Doirin  Power  &  Tra 


:j '.N  I  SUM  hs  3  i;kv  qi  ii  t. 

i  ll' If  woic  only  im  sliare.s  of  iiaak 
rit  .k!%  iia'jcd  in  on  tUp  .Vlontrcal  K.'ichai 
iiiii^riio  na.sl  wpok,  Tho  Ro^iS.^ 


Subscrjptlon  rstes — 33.  a  year  in  Canada; 
^at  Brltalix.  13a.  a  k'aAr;  In  lloltedfl^ 
^^^^year.  Cut  c>gt 


Dorniit, 

Oontln. 


rifies,  inc- 

of  the  bank'#  reserve 
la*t  we®k  it  wa*  10.3 
per  wm.  ^ 
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PROFKSSIONAI.  (Anns 


McEIMod,  Casgrain,  Mitciiel!  &  Casgraia 


1  MITCBEIX,  C'ASOBAIN,  McDOTJCAI.U 
I  CBERI.MA.\.  ‘iTAIUK  A  (  ASCillAIV 

ivtetor  E.  Mitcholl.  K.C.  A.  ( ;hr.sp-CaEi!r»in,K.r. 

■  SrrolM.  McDouj^all,  John  J.  ( ‘nfi'.man. 

■  GUb«t  S.  Stairs  I’itrre  K.  (  aiwrain. 

I  ADVOCATES,  nAUllIsri.llS.  ETC. 

f  Ro7»I  Tnwt  BuiMinj:*  107  J-'t.  .lam**  SithH. 
Ml  Tel.  M.  80fi<^.  MOXTRrAT* 


C.  H.  CAHAN,  K.C. 

BARRrSTER  AND  SOLIlIToi; 
Transporl.alsoii  ItiilliJuu. 

MONTH  EAL 


C  a.  CABAN, ^.r. 
C.  B.  CABAN,  Jr. 


ELLIOTT,  DAVID  &  f.lAILIilOT 

Advocates,  KarristcM  and  snliiHon. 

CofDtniflsioner^  for  all  tho  rrovirxrc^  an  1 
Newfoundland,  and  for  the  StaLna  of 
Massac  hu9(?tts  and  New  York, 
rsnada  IJfr  Hiillclln?,  |s!)  St.  .Innios  St. 
Henry  J.  Klliolt,  K.C.  L.  A.  I»avi(t,  K.C. 

Adolphe  .Mailhiot.  Sc>,'fri('<l  Hu.^h. 

Louis  F.  Crepftuu.  K.C.,  As.m>«:.  Couna^^l. 


R.  PAPINEAU-COUTiJRE 

Notary  and  Comm.’ssioner 

11-  St.  IVtrr  .‘'t.,  MonIrpal 


.  .A  rlivirif'tifi  of  OOP  and  Ihroe-qiiai'tRrs  per; 
coni,  I  f)n  th<'  Common  Stork  of  the] 

l)().MI\K)\  TKXTII.i:  flOMT'ANY.  T.TMI 
'I'lvT).  lias  horn  doolarrd  for  the  quarter  end-! 
itiR  nisf  Tlerrmher,  1017.  payable  .lannary ' 
2nd.  IP1S,  to  shareholders  of  record  firrem  . 
her  ir.ih,  Ifl17.  ! 

Ily  Order  of  the  Hoard 
I  .IAS.  H,  WKBB. 

Secretary-Treasurer. 
.Montrral,  2.'3rd  November,  1017, 

THE  SHERWIN-WILLrAMS  CO  ,  OF 
CANADA,  LIMITED 

Notice  to  Shareholders. 


Qiic.stion  of  tiovernmcnt  Aid  to  fhr  Railways  In  the  T  nlfed  States  is 
Not  Favourabie  to  the  Roads.  Says  The  Neiv  York  Financial  Chron- 

irle _ It  is  .Vot  I/oans  Rut  fnerr-tsed  Income  That  Will  Brins:  a  Return 

of  Condithms  Which  Will  F.nabic  the  Road.®  to  Finance  Themselves 
and  to  Borrow  in  the  Open  Market  on  Terms  Kven  With  Ot.’or  Bor- 


Nofiee  lo  Shareholders.  That  the  fnited  Slates  railroads  are  in  j  it  might  be  “the  intention  of  the  railroads  to 

—  '•>"« “>■ 

N’oliee  is  hereby  given  that  the  annual  ♦•'f'  mR'ter  at  the  present  time  i.s  mo.st|  employees, 

general  meeting  of  tlie  Sherwin-N\  illiairus  dangeroii.s  is  the  opinion  of  flio  New  York  1  We  are  assured  that  there  will  be  an 
Company  of  Canada,  l.inilted,  will  he  held  Financial  Clironicle,  \\hie}i  reviews  ttie  .si<- 1  lonieable  settlement,  i>oth  sides  having 


I  Comj)any  of  Canad-a.  l.inilted,  will  he  held  Financial  Clironicle,  vvliieji  reviews  ttie  ,- 
Ij.at  the  Windsor  Hotel  tRirom  12h).  Montreal.  p.-odiieed  henwilh; 

I  (Jtif*..  on  T)icf>day  Iho  11th  day  of  December  ,  -  u  i  i  .  n  i.  *  '  n-  l-  ^  -.i.  a  *u  ' 

h  r.f  •»  •»o  i>  \f  t/v  pfciscnt  moment  the  railroads  arc  ally  Ihoufif^iL  in  Uashinjcton  that  there  ma> 

r,  .  rr  "  .  ia  r-  a  Btateinent  in.  rea.se  in  rates,  bo  that  their ,  I,,,  ‘‘some  small  inereases  of  wages,  but  that 

II  o  Ik.  affairs  and  financial  position  of  the  revenues  may  lie  increased,  and  it  i.c  rather  rhe  President  will  impress  upon  the  brother- 

f  oinpan>.  and  for  the  election  of  Directors,  signiticaiu  that  at  practically  the  same  time,  hoo.i  leaders  the  need  for  patriotism  and 
ami  for  the  trainsaelio..  of  such  other  husi-  ^he  four  large  railroad  brotherhoods  are  de- j  self-.sacri'ice  .Juring  the  war  period.”  TJn- 
ness  as  may  come  before  the  meeting  manding  iiierease.s  in  wages  of  ilie  raiiroad.s  j  doubte.lly  the  men  favour  patriotism  and  self- 

Ity  order  of  the  hoard.  threatening  a  strike  if  their  demand:',  saeriiice  on  the  part  of  others,  and  they  are 

are  not  eornplied  with.’’  This,  now  sent  to,  n.it  wanting  in  declarations  of  a  purpose  to 
.1.  n.  I.ORDO.N,  his  journal  Viy  one  of  the  most  careful  of  thel  stand  fiehind  the  flovernment  and  the 


I  agreed  to  do  as  the  President  sa.vs,  also  tin 
the  words  of  one  news  item)  that  it  is  gener- 


The  art  of  blending  tobacco  has 
reached  the  zenith  of  perfection 
in  Piccadilly  Smoking  Mixture. 


2  cf 

“""Ifg. 


Itliilliiilillliiiilillill 


ness  as  may  eonie  before  the  meeting 
Tty  order  of  th<'  hoard. 

.1.  n.  I.ORDO.N, 


Serretary-Treasnrer.  |  press  correspondents  in  Washington,  migtii. ,  country,  but  a  question  of  tlieir  own  wages  is 


Montreal,  .November  l.'lili  1917. 


have  borne  almost  any  date  in  the  last  few  in  rheir  view  a  question  by  itself. 

years,  as  resr.eets  the  w  age  demand  and  its  .  ..i  ,  „  ,• _ 

;  accompanying  threat;  the  concurrenee  in,  ■  l-eglslntion  (  oining. 


FINANCIAL  TIMES  SHIPBUILDING 
VIEWS  ENDORSED  BY  TOR.  GLOBE 

I  From  the  Toronto  Globe. 1  '  building  industry  and  the  esiablishnieiit  of 

••When  the  war  is  over  Great  Britain  will'  i^.'“amship  lines  upon  both  oceans  and  upon 
,  ,  me  Great  I.akcs.  Ltnrin.g  the  past  rwe 

have  to  start  anew  tr>  restore  its  vast  trade,  y^ars  Hon.  Frank  B.  Carvcll,  ,\lr.  I'reii,  F 


Tel.Mstn  STW 


Research  OMreau 

Besearchts  0>  .sporlaliNtN  Arran{;(‘d. 

Rapertft  and  Infnrmati  in  on  Indu^ifial  r>f'V0lof)- 
nent.  Falpni  ai»tl  rr.iflf-Mark  Matfers. 
Recent  Ty'hnical  ir- .  Scii-ntilic  Fr<>.;rr*ii 

HANBURY  A.  BUODEN  IH.  i  p.  unii 

Z12  LKIX...  MONTflKAI. 


W.  G.  KENNEDY 


116  Dominion  Fvpre.ss  Building 


MILTON  HERSEY  CO.,  Limited 

...  ^  Montreal,  Winnipeg,  New  York 
Industrial  (  hemists  .Mining  I'ingiiieer.s 
Utilization  of  NVaste  Products 
64  St.  Anluine  Street 

Montreal  Main  8718 


CONSULTINC;  KNniNEER_ 

Cable  Addro.^s;  "Fnijineor,  Monlrpal^' 

W4*3t.  I’nlon  I  'o(Ig* 

DeGASPEOEAUBIEN 

Consulting  Engineer 

BiRUVAI.  I.N.-l  H  t  M  r,  lu  II.IHM. 

TeL  .M.  S240  fif'liONTREAL 


Tcl.  Main  J40  aiel 


M.J.StackPavlngSCaiitraGtingC3. 


16>  Met  .vrRr.trr 

MOMUKAI, 


I  nOlflklinRI  Ol  MOt*  rtrtliniRIlf  i  D’nie  with  a  request  for  a  rale  inerea.se  is  less  ’i'lie  .Supreme  Court  has  declared  f  he  power  ..  „  ,  .  „  , 

ter  .‘'t.,  Montreal  UUMINION  uLAwS  COMPANY  ! yet  is  only  a  eoiiicideriee,  while  clearly  of  Congress  to  provdde  for  compulsory  arbi-  hrughont  the  world,  ts  the  statement  of^  Pardee.  Hon  William  Pugsley.  and  other 

290 Dftinrimi'^r  Avn.  j  !  “ruthor  ftigiii fi cafit . * ’  Tho  f'orrf*sp(>rifl<*nt  s  tration,  “a  power  which  inevitably  resultg  Mr.  Robert  Donald,  Kditor  of  The  Ijondon  P**^'i**'  men  in  Parliament  ha\p  persirtentD 

-I.  .St.  Li*ui»  113.%  LIMITED  next  remark,  that  “if  precedent  is  any  guide,  from  its  puthorify  to  protect  inter-State  Dally  Chronicle,  In  his  cable  to  The  Globe  hut  unsiicce.ssfull.v  urged  this  co'urse  on  th<) 

- — J  IHVIIH'VD  VD'I'II  F  the  president  will  rntleavour  to  see  til  at  l>ot  h  eomrrieree.”  and  one  proposition  now  men-  yesterday.  He  emphasizes  llie  point  thaC  late  Conservative  .Ndminlstration.  The' 

I  ’  '••  '  obtain  their  wishes,”  does  not  seem  to  !><•  tioned  for  i  he  coming  session,  only  nine  days  "the  great  need  of  the  .Allies  at  the  pre.sent!  have  more  influenee  vvith  the  new  Cnion 

G'  Noiii-e  is  liereliy  given  that  a  qiinrieriy  i  by  the  fiast  or  to  get  any  support  rlistant,  is  that  a  compulsory  settlement  of  moment  i.s  ships,  and  still  inone  ships.”  Co- ^  tioverniuent.  and  should  maintain  their  ef 

SLavrxfRU  '  dividend  of  one  and  Ihree-qtiart.'>r3  per  cent.  I  ”  ,  '■‘nl''  '‘.':  ;li-|>Vtcs  sh,all  be  enacted.  But  the  incident  with  .Mr.  Donald’s  message  the '  ff)>  ts  ’<»  see  to  it  that  the  plr-dEe  g,ven  is 

Arran^il  i  has  been  dmlnred  on  the  Prefern  d  I  Looking  h-ack  only  *-iglit  months,  a  mpti  will  be  indilferent  to  the  form  of  treat-  cables  carried  the  story  of  a  conference  be- 1  carried  out  in  its  entirety. 


that  a  qimrieriy  ;  ) 
-quartet  a  per  cent.  I  1' 


next  remark,  that  ’if  precedent  is  any  guide,  from  its  puthority  to  protect  inter-State  Dally  (  hronicle.  In  his  cable  to  The  Globe  hut  unsiicce.ssfuli.v  tirgcd  this  co'urse  on  thr 
the  president  will  endeavour  to  see  tliat  l>ot  h  eomrrieree.’’  and  one  projiosition  now  men-  yesterday.  He  emphasizes  llie  point  tha''  Conservative  .Ndminlstration.  The' 

obtain  their  wishes,”  does  not  seem  to  l>e  tioned  for  i  he  coming  session,  only  nine  days  "the  great  need  of  the  .Allies  at  the  pre.sent!  have  more  influence  w  itb  the  new  Cnion 
warranted  by  the  fiast  or  to  get  any  support  rfistant,  is  that  a  compulsory  settlement  of  moment  i.s  ships,  and  still  inor'e  ships.”  <io-^  Governiuent.  and  should  maintain  their  ef 
from  ’’precedent.”  railway  <li.-,ptites  sh.all  be  enacted.  But  the  incident  with  Mr.  Donald’s  message  the'  fd!  ts  to  see  to  it  that  the  pledee  given  is 


uf  rei ord  at  the  close  of  hiisine.t.s  W'edrie.s 
day  llie  ivvi  lflli  day  of  Drcenilicr,  Y!? 

I  Itv  Order  of  the  Board. 


hither  on  the  night  iiefore;  the  rr'Kliation  v.a.- 
of  the  familiar  kind,  and  the  railway  exeen- 


L;ist  March,  while  they  were  awaiting  the  P'|t  new  ships 
eision  on  the  .Adamson  law  and  declaring  _  I'he  rBble.s  spel 
at  they  had  lieen  fooled  with  long  enougn  Tills  Dominion,  w 


Preparation 


one  which  the 
to  iiii.itrtake 
at  oiu'e.  ’•he 


The  cable.s  spell  Opportunity  foi  Canada.;  Gorernment  shoiibl  give  tlie  Icadershin  pro- 
tives  were  urged  to  yield,  tar  a  patriotic  duty,  that  they  had  been  fooled  w  ith  long  enough  Tills  Dominion,  with  Its  great,  coast  lines  |  ml. sed.  Tbe  reconstruct  ion  period  which 

the  situation  having  just  been  made  .still  and  would  waif  no  longer^.Mr.  Lee  of  the  and  natural  resources,  has  cTceotional  faci-!  must  follow  the  lonelii.sinn  of  the  vrar,  and 

more  acute  by  the  deliberate  sinking  of  three  trainmen  said  that  if  th.', — -.'.try  goes  into  litles  for  establishing  on  a  large  and  per-' the  return  of  thousand 

American  ships.  'ITie  conference  extended  the  'var  ’the  men  know  that,  as  patriotic  niarient  scal^f;  the  industry  of  shipbiiilding.1  from  the  fi^hiina  field 


over  Sunday,  and  tlien  the  cxecut  ives  yielded,  citizens,  they  must  slick  to  their  posts:  |fp  intge  timber  belts,  its  rich  mining  fields 

.donirial.  22ikI  .Nov  emlK'r,  1917  jin  a  note  of  two  sentences,  the  first  (oncurr-  therefore  tliey  niu.st  make  sure  of  their  so-  steel  plant.’,  all  lend  themselves  K 

—  '  -  - . ■i-™'  ling  “in  the  conviction  that  neither  at  liome  called  ciglit-hotir  day  while  a  ehoii’c  remained  sufeessful  development  of  ihe  enterprise  o 

.  .  nor  abroad  should  there  be  either  fear  or  to  them.  If  so.  Uk re  must  be  a  power  in  the  to  restore  the  mercinnt  r.ia-ine  o 

ntrS/ll  nitv  &  njefrjpf.hopethat.  the  efficient  operation  of  the  rati-  (.overnment  to  compel  them.  It  that  power  n^/fY.ipire  Here  is  a  call  to  industria 
llUCdl  Ullj  Ot  UIvll  Iwl  i  Ihf*  rountrv  will  Up  h;im|)<‘rr(l  or  '.n  rc'srrv#*  thon.  it  exi.st'*  ,  Th^re  .  ^  \  ^  tali  lo  inotistiia 

impaired.”  The  O^her  .sentence  v!  as  that  is  a  iull  already  , prepared  to  authorize  the  and  pract.cal  r^.riotism 

bOVinSS  uOnk  ’’therefore”  land  Itere  note  the  weight  and  President  to  proclaim  railway  employees  in  /I  Inton  t. overnment  is  pledged  in  it> 

®  meaning  of  the  word)  “you  are  authorized  to  military  service,  and  they  are  in  such  service  fii'S'.  message  to  the  <  an.ndian  people  to  'tIi, 

iioreiiy  given  that  a  Dividend  of ,  assure  the  nation  f  hat-there  will  be  no  strike;  now.  So  we  are  brought  iiark  to  the  ijues-  encouragement  and  development  of  the  ship 


over  Sunday,  andtlien  the  execut  ives  yieldi 


Thp  Mnntrppi  Pifu  fi.  nictrirti  hoi>«  That,  the  efficient  operation  of  l  he  rail-  Government  to  compel  t hem.  If  that  powei 

I  lie  ITIUIIIICPI  IlliJ  OC  WIOll  lUl  I  (,f  (tip  country  will  be  hampered  or  '.ii  reserve  existed  tlieti.  it  exists  now .  Then 

Cmiiimwm  D«kML  impaired.”  Tlie  other  .sentence  w  :is  thtil  c-  a  lull  .nlreadj  tirepari'd  to  authorize  thi 

wdYlflKS  DdnK  ’’therefore”  land  liere  note  the  weight  and  President  to  proclaim  railway  employees  ir 

®  meaning  of  the  word)  “you  are  authorized  to  military  service,  and  they  are  in  such  servie* 

I  Notice  I.s  iioreiiy  given  that  a  Dividend  of  i  assure  the  nation  f  hat-tiiere  will  lie  no  strike;  now.  So  we  are  hroughi  iiark  to  the  ijues- 

!  Two  Dollars  .and  ’I'wenty  Cents  per  Shanv  and  as  a  liasis  for  such  assurance  we  hendiy  tion  of  authority  and  (if  the  firmness  fot 

*  )i:i8  Ix’f'ii  on  tho  Capital  Stock,  *  authorize  the  (!onimittee  of  the  C  ouncil  of  excrcif-in^  that.  C.rcatint?  a  hoard  to  regu- 

I  railed  and  paid-nn  of  this  Bank,  and  will!  National  Defense  to  vrrant  to  the  crnployeeB;  late  uukcs  us  well  an  rate.^,  or  undertakinK  t< 

1  be  pavaliio  at  Its  Head  Offioo,  in  this  (Ut.y.i  who  are  about  to  strike  whatever  adiustm.mt  |  (qicrate  the  roads  as  an  arm  of  the  milit.ary 


;ne  war  t  ne  men  Know  inai,  as  patrioiK  niarient  scal.f;  the  indiistrv  of  shipbuilding. I  from  the  fis-hiina  field’  wilt  necessarilv 
•iiizens.  they  must  slick  to  thiiir  pcists:  Its  liiige  timber  belts,  its  rich  mining  fields,  witness  manv  industrial  read jiisuuent’ 

'll*  I I  Vi '*  '"di  V^'*viW  rerT-ein^pd  Steel  plant.’,  all  lend  themselves  io|  I’liere  will  tie  spn  lai  opportuniiv  for  ’he  de 

•.’died  eiglit-hinir  (lav  while  a  choii’e  remained  i  .  ’  j 

olliem.  If  so.  thrfe  must  be  a  power  in  the  i  ^  entcrpri.se  of  j  velopment  ot  new  lines  of  enier...’ise.  and 

iovernmeiit  to  compel  t hem.  If  that  power  merchant  rnarine  o,  ,aenv  ,ly.  and  an  army  of  sturdy  yoiitig  man 

II  reserve  existed  tlien  it  exists  now.  There  Gmpire  Here  is  a  call  to  industrial  I  hood  will  be  seeking  openings  for  (onstriic- 


itve  endeavoui  .sto  far  as  pn.s.’iblc  fotiada 
shoiild  1?  readv  for  iheir. 

Phlphtiilding  shouid  li.nve  a  f’l  ’  plate 
m  the  naGonat  firograinme 


CHANGE  THEIR  NAME  I  the.v  operate  and  now  have  iiraiich  otiices 

j  and  warehouses  a*  Toronto,  Sudh’itv  and 
('chrivilier.  Ontario 

<iiisnlhla(e)l  Boarding  &  tsnppH  to.  \ow  ^  They  board  a  large  number  of  meii  on 
Kinurn  ns  Mosher  St  t'rnwler  to.  '  railroad  maintenance  work  in  Northern  On 
Increase  fapHtil  Sf/»rk.  .  larim  as  well  as  a  nunilo'r  of  general  exvr- 

_  "  '  Ktniefion  .fobs  m  both  On’.arlo  am)  Quel  r 

,  „  ,  ~  They  also  operate  hotels  and  lunch  rooms. 

It  Imago  banker.  NlfTcJiani  and  .Maitii-  if  i-  \i,  ( ’rackeii  is  Manager  in  Canada. 


By  order  of  1ho  Board. 

A  P  bR.SPGRA  .Nt  K 

NIanager 

.'loiiireal,  .Novemlicr  26th.  1917. 


national  (fefense  ”  met:  there  is  no  wav  of  evading  it,  although 

This  was  an  rnconditiona!  .urrvm  d-jr, '  h'’ Po^^ihly  put  off  a  little  D.rth^ 

equivalent  financially  to  the  issue  of  ..  rhe.  k  T  real  q.iestion  has  '’'.'‘'""’V  "VobLV 
signed  in  blank;  for  the  words  “vv  hatever ' tv  h  ,  V 


Tlie  Sherwin-Williams  Company 
of  Canada,  Limitod 


your  Comniittee’d(>ems  neee.ssary"  of  cour.se  “The  po.ssihiltt.y  of  Iming  ohliged  i.o  take  facturer.t 

i 'y,-,,..  cKo  v),rr.ot,>,.ora  cnc  tie  r>er-l)‘ny  unusual  measures  to  operate  the  rail- 

'l«n^dVl  tV  a,VenVfV  ^  i  wav’s"  is  the  last  which  Mr.  Wikson  woulri  i'bc  name  of  the  Conertiida.trd  Boarding  A 

I  suaded  to  accept  for  the  time  hettig  I  contemplate,  he  sa.vs.  and  with  Supply  Company,  located  3t  cog  ponth  Dear 

.No  .Ntrllie  Anlieiiiatcd.  evident  sincerity.  But  there  seem.s  no  horn  .Street.  Chicago,  has  liexui  ehanged  to 

e.sra|ie  from  his  contemplating  it;  unusual  the  Mosher  &  Crawiev-  Co.  tips  acoori  ba'  - 
\V  e  .ire  now  assured,  once  more,  that  (here  nieasnrcs  have  already  been  contemplated  ing  Iteen  taken  at  a  meeting  of  tlie  «tn(k- 


nlida(e)l  Bearding  &  tsapph  <  <>. 
iiiofrn  ns  Mosher  St  Crawley  t  « 
Increase  fapltnl  Stprk. 


I  HI  SOI  I.  or  THF,  OI.M  \G0G1  I'. 


ilic  Preferred  Stock  of  this  Comiwny,  has  j  Board  of  Mediation,  reiterating,  on  iM»half  of  j  Toiahour  on  railroad.’ is  leas  hazardous  and  ac.tivilios  of  the  rompany.  wlin  b  jf 

Ipccii  (l(‘<•la^(>(I,  payable  to  Shareholder.’  of  j  the  roads,  “our  lielief  in  and  genenil  accei’l  -  |  lonter  paid  than  facing  the  toils  and  dangers  largest  of  its  kind  'P  the  (oun- 

r('cord  the  Fiflemilh  day  of  Deeemhor,  19'V.i  ance  of  the  principle  of  mediation”  <a  primi-j  of  the  liatlletield;  luit  now  that  the  country  *ry. 

and  that  cheques  for  the  same  will  he  duly  pie  which  has  never  been  denied  by  aiiybo.i.v. ;  iir»ds  men  for  the  latter  it  has  taken  them  Thi.s  cjjnrern.  which  is  beadfsl  b.v  tleorgi 
ioailed*  to  litem  on  the  Hist  d.ay  of  Iieceni  |  anywhere)  ami  adding  that  in  the  mi.lst  of '  (md  ^^i||  continue  to  fake  tliem.  Since  it,  H.  Afosher.  pfcsldeiit :  Mnrrav  D  Craw  iev 
'her  I'll?  '  war  the  roads  tire  prepared  to  go  (uriher,  nmst  have  men  to  operate  the  railwa.vs.  seeretar.v -treasurer  and  general  manager 

j  ■  ,  and  inasmuch  as  no  intcrriiidioM  (>f  service ;  vvii  hout  vvhirli  the  war  cannot  he  won  nor  and  .^^auri^e  Hayes,  la  well  knv’wn  It  hat 


Thi.a  ejjnrern.  which  is  beadfal  b.v  titmrge 


lo.-iiled  to  litem  on  the  Hist  day  of  Iieceni 
her.  I'll?. 

Hooka  not  closed 

P.y  order  of  the  Board. 


,  >,a'  -i  The  ChancelloT  of  the  Cx  Lerjiier.  replying 
s'nfk-jto  Sir  .Tohti  .iardine,  took  file  optvvrftinil.w 
,  of  gratefc.ll.v  ackriovv  ledctii.y  the  .oervices  of 
Stockbrokers  of  l.oodon  and  otlier  lovi  n.a 
owing  'n  the  Uii'ied  Kinedom  in  procnrinc  snh- 
of  Tiic  liptlons  to  the  War  l.oans  ; 
iHii  is  t'f'owdtn  ;  '  an  the  right  Ijon.  gen- 

(oun-  ile'iian  say  how  much  money  tbe  elock- 
brokets  have  mad*  out  of  tliem  ’’ 
leorge  "Mr.  Bonar  liii"  1  .aiinoi;  but  from  in.w 
jwtei.^  know  ledge  of  the  matter  t  can  sa.'’  that  war 
nak'er.j  no’  ibei’  ,  liicf  nu>'ivr  In  procuririp  sub 
It  has  I  srt  ipttona.- 


J.  n.  goudd.n 

Kocrcl ary -Treasurer. 
■iTontreal.  Noveuiber  28th.  1917 


ESTASiM.-lIKO  1S4.I 


BRADSTREET’S 


The  railway' e.xcctiliv 


,  It;,  limit  timicr  murht  be  deciared  in  form  a  milltarv  service  n  luoioo  oveimu.  a  n  .  ■  e,  ..o-.i  iituu.i.,*, 

cs  arc  l.ahou  ring!  ;,i,ould  there  he  any  shrinking  from  the  , s-Rpop.'’  st  North  Dppplaln*.f;  I  momyv ,  and  sinniltatieonsly  do  their  best  to 


Offices  Tlirouchout  the  CivilLzeil  WurlJ 

,  OFFICKS  IN  <’ANAUA  i  .  oitim’o.’ii  i  loii  oiisiiie.s.s.  iroin  vviiicn  tiiey  >oe",  .>,>  . . . - . . .  . . .  meerirg  tqp  qeinanos  of  their  manv  pat-l-*'’"  avi-.s.  .  t-o.i-ai  to  «ii[i  zei.n-,- 

'  CUfMT,  AUa.  VancoiiTor,  RC.  I  received  iiroiniiirns  In  1915.  amounting  to  which  seem  to  leave  them  no  alfernauve  hut  ,  vv  resile  may  appear.  because  of  the  good  facilities  foi  I  *0  ^316.  Of  this  total,  wbeaf  shows  an  in- 

SKlTs''**-  :  ;  ?'iW.9.-.9.  and  i.,  19I6.  t8,58.822.  The  last  <o  smrrend.'r  now  st.bstanitally  as  - -  their  means  for  taking  '  crease  of  12  2  p,  r  cen-.  oat.’  a  decrease  of 

London,  Ont.  (iucixT.  »pi.t.  I  annual  .sialemeni  show  ed  an  niiderwriting  f'lto*  f‘’d  in  i  lar  i  .  DR  .V<Tir  MOVF  when  our  on  big  iobs.  i  M.S  per  rent  ,  and  root  and  fodder  eropf  a. 

2l.*lioUii^N^B.  mmlbaV'tian.  $IBbS57  for  the  year  covered  Qnestfoii  Pf  Fiiianrliil  Aid.  !  _ 1.,^ _ ^ _  ■"  They  have  handled  many  thousands  of  lab- i  increase  of  9  prr  cent.  The  total  area 

I  hiisiness  of  the  conipan.v  has  been  ■-  .  orere  In  the  time  that  they  have  iieen  in  ■  farms  in  British  Cohimhia  this  year  la 

^.S,^'i<.fmouU;:d  I  ».’iken  over  by  file  Continculal  Casualty  .  Fontpanlrs  In  r.S.  are  to  |  htisiness,  sending  them  to  all  parts  of  iiie  I  placed  at  1.367.871  acres  and  the  total  area 

UOMN  A.  FUI.TON  <'<'"'Pa".v  of  Chhuign.  details  of  which  will  "[^Vr"  hVi  Vf  The  ^  be  l.iquidated- IJfc  Fxei'pted.  country,  along  with  the  faeilitles  for  hoard- j  of  cleared  band  at  338.04.5  acres.  Over 

^  t  A  t  MlivTPb  II  *<*'>*"^*  annthor  rolunin.  ili-it  thU  of  rlii'UPr-ifiniL  Ai'  I  J  r  housine  them  and  They  ha\o  hrld  (*ards  wrm  sent  mit  fo  aHncuJturietfl 

npe  n  cn  fn  _ ,  -  j _ ^  is  .stated  that  the  bti.siness  of  the  Guar-  miirbt  be  st'rioiislv  considered;  some  meinliers  I  '' "w  tsecrotary  pf  the  1  reasury  (j,^.  partronage  of  the  railroads  and  otherjSn  the  province  this  year  In  order  t(i  gather 

—  diaii  L'lrc  insurance  Company  of  Saif  l.akv*  ^  newlV-fornied  business  association  here;  decided  that  under  the  Trading  p.alrr>ns  through  their  good  services  |  together  this  information  and  of  the  esti- 

- - — . . .  . . City,  recently  jidniitted  fo  British  Columbia,  promptly  took  this  up  as  a  part  of  talk  at  a!  with  the  Fncmy  Art  the  luislnoss  of  all  In-  “  !  mated  number  of  actual  farmers  45  per  cent 

Bubacrlption  rates— js.  a  year  In  canoaa:  in  i'fl'clcil  by  the  liquidation  referred  fo  luncheon,  one  guest  saying  that  he  would!  surance  companies  incorporated  in  Gmmativ  N<i'«';-The  above  Company  has  i.eeii  do-  responded.  In  the  live  stock  returns  a  de-. 

r«*t  Britain,  12a.  a  year:  In  United  eutea.  at'o'c.  although  it  is  understood  that  Itotli  desire  to  act  affirmatively  upon  it  w'ithoutj  ^  ,  ,  ••  J  business  in  (  anada  for  several  years,  dine  Is  shown  in  all  classes,  varying  from 

B.tO  «  year.  Cut  out  the  Huoacriotioii  I’orr.i  companies  are  owned  and  controlled  by  the  even  debating  it.  The  idea  is  not  wholly  |  .  *  .  „  -vr-.nttnn  e'  ii»  "  liquid-  General  Gffices  being  located  at  42,5  2.6  per  cent  in  dairy  cattle  to  12.3  per  cent 

fht.  Is.,,.  same  interests.  new,  for  in  May  last  Senator  Hoke  Smith; (ption  ot  life  insurance  Bldg..  Montreal.  The  Company  has  in  sheep.  Poultry,  howev'cr.  shows  a  gain 


FASI’AI/rV  FO,  l\  IJQITIIATIO.N,  with  tremendous  tasks.  Tliey  arc  the  Inis- 1  ajiplicatioti  of  severe  pt^nalties?  Street,  in  which  all  Kinds  of  laborers  are|  paralyse  hi  r  arm  at  this  dire  crisis  of  her 

,,  ,  ,  ,  I  tees  of  the  record  ovviK'rs  of  t  he  roads,  on  t  he  .At  least,  it  i.s  again  made  manifest  that  , all  handled.  They  do  htisiness  on  the  Pacific  j  destiny." — Fiotu  Financial  Nows.  Ixtndon, 

I  he  Giianlian  (  asnalt.v  *  Gnaranty  (  otn-  j  band,  ,md  of  a  great  itublic  dtity  and  an  arbitrations  ami  all  arrangements  by  which  Coast  and  in  Canada  as  well  as  the  middle-  Kng. 

ptiny,  Salt  l.akc  City.  IHali.  which  operated  ;  j„(jjj,p,,pf;^|,le  tuililic  service  on  the  other.  |  railway  ernplo.vees  continue  to  get  their  de-  vvesl.  _ _ _ 

in  Canada,  has  gone  into  voluntary  liqiiida- ,  xh(>y  are  b('giiining  to  recoivt'  some  holdup  I  ntands,  made  in  selfish  disregard  of  conse-  Since  the  outbreak  of  the  Fiivopean  war 

lion.  The  pairl-np  capital  as  of  .lannary !  of  their  hands  hy  (he  direct  and  indinct  |  ((ucnces,  are  femnorizing  and  procrastinal-  (he  larg*-  corporafolns  have  had  diffienli.'  B.  (  .  AfKF.AGF  I.M'RK.ASr. 

1st.  last,  was  $3o0.uno.  and  net  siirplus  was  owners  whom  ihov  represent,  hut  1  lie  |  ing;  t lie  contest  placated  today  is  merely  set  in  seciiriiiK  laborers,  espeeiallv  for  ont-nf- 

?:i1.4lil.  Thoio  w  as  a  loss  incurred  of  people  as  a  whole  :4re  not  sensibly  moving  to;  forward  fo  another  day.  The  country  has  town  worli.  and  the  concern  in  question  has  •''tatistiis  gathered  If  A  P  Tweddie.  ol? 

$111,716  III  snrplu.s  for  the  year  1916.  stand  by  them.  'I’he  execiilivcs  are  men :  undertaken  to  regulate  all  business,  and  it  i„,en  kept  busy  supplying  help  of  this  kind  Columbia  Department  of  .Ngri- 

The  companv  wrote  mostlv  Workmen's  worn  and  we:iri('d.  All  criticism  should  pass  cannot  much  longer  defer  the  wrestle  with  xbus  far  fhev  have  been  prettv  successful  <'i'>Gire.  show  th"  total  area  under  crop  in 

Conipcn.siifion  biisinos.s.  from’  which  tlicv  them  liy  and  should  rest  upon  t  he  conditions ,  organized  bihour,  however  dreadful  ihul  in  meetirg  (he  demands  of  theiV  manv  net  1917  as  277.1,52  aci's.  compared  with  261.62A 


AfKFAGF  I.VFRFASF. 


.'statistiis  gathered  it’ 


Tweddie.  ol? 


The  companv  wrote  mostlv  Workmen's  worn  and  we:iri('d.  All  criiicism  should  jtass  cannot  ruiich  longer  defer  the  wrestle  with  xbtis  far  fhev  have  been  prettv  successful  I  ’'’'•'i'  a'' 

Coiup-n.siifion  biisino.s.s.  from’  which  they  them  hy  and  should  rest  upon  j  he  conditions ,  organized  bihour,  however  dreadful  ihul  in  meetirg  (he  demands  of  tliei'r  manv  pat- U'’'"  *»»  277.1,52  aci  's.  eomi 


ERmoolon.  .Alta. 
Bailfai,  N'.S. 
London,  (int, 
Ottawa,  Unt. 

M,  Jobu,  N.lt. 


Ilanillliiii,  (tut. 
Moiilre.tl.  ij  lit. 
IpielH'i',  (put. 
'roriiiiKt,  (till. 

ll  iniiiiX'K,  tlan. 


Baputation  gaineil  li.v  long  ytorsof  vigurouJ, 
coosciciitiouB  arid  buc?et.'.vilul  vvo-k. 

«|OMN  A.  F^UI.TON 

Snperlntondrnt  -  VlOVniLAI. 


rci'civi'd  Iiroiniiirns  In  1915.  amounting  to 
$653.9.59.  and  in  1916.  $858,822.  The  last 
finnnal  .sialeiiK'iii  showed  an  niiderwriting 
loss  of  $110,857  for  the  y(>ar  covered 
The  htisiness  of  the  conipan.v  has  been 


to  surremier  now.  substantiiilly  ns  t.iiey  sur- 1 
renderrri  in  March. 

Question  <>f  F'iiianrlnl  Aid.  ! 


A  DRASTIC  AIOVE. 


llie  luistiiess  or  the  conipan.v  has  been  .  .  ’  it  »  i  '  orere  tn  the  time  that  they  have  iieen  in ;  farms  in  Hriiisn  (  oiumnia  inis 

taken  over  by  the  Contincutal  Casualty  ***^'V*'* ,  1 1 •*/**  I  F.ni'iiiy  Insiirniice  Fonipnniea  In  I  .S.  are  to  |  htisiness,  sending  them  to  all  parts  of  tlielp'aeed  at  1.367.871  acres  and  the  to 

Company  of  Chlcagn,  details  of  which  will  oVThe  Pen^  I  ftinidated— Life  Fxei'pted.  country,  along  with  the  faeilitles  for  hoard- j  of  cleared  band  at  338.045  acres, 

be  round  in  another  column.  ilct  r  hU  cmnsel  of  rb.^i.cr-.fini,  .....  ’OP  housing  them  and  they  have  held  10.390  cards  were  sent  out  to  agriei 

It  is  .stated  (hat  the  bti.siness  of  the  Guar-  miizht  be  simioiislv  considered;  some  meinhers  I  ''‘'shington  .  ecrotary  of  the  1  reasury  partronage  of  the  railroads  and  other  |  in  the  province  this  rear  In  order  t( 
(ban  I'lrc  liisnrance  Company  of  Saif  bake  ^  newlV-formed  busim'ss  association  here;  ^L’Adoo  lias  decided  that  under  the  Trading  pali(ins  through  their  good  servic’es  i  together  this  infonnation  and  of  t 

City,  recently  jidmitted  fo  British  Columbia,  promptly  took  this  up  as  a  part  of  talk  at  a!  with  the  Fnoniy  Art  the  luislnoss  of  all  In-  “  !  mated  number  of  actual  farmers  45  ] 


Griwat  Britain,  12a.  a  year:  In  United  C’jitea. 
tS.tO  *  Tear.  Cut  out  the  HUiuivrlutloii  I'urni 
printed  In  thi.s  Issue. 


same  interests. 


new,  for  in  May  last  Senator  Hoke  Smit  h ; the  exception  of  Ufp  insuriuicc !  Bldg..  Montrea!.  The  Company  has  |  in  sheep.  Poultry, 

suggested  that  it  would  lie  'A(;I1  to  expend  9.re  allowed  to  continue  E-cadnallv  enlarged  the  territory  over  which  of  63  per  cent. 

100  millions  of  public  money  in  the  luirchase!  existing  eonfracls.  _ | _ _ _ _ 
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Enclosed  find . . . .  .for  $ . . 

for  which  send  The  Financial  Times  *or . months  to 

NAME . * . . . 
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of  freight  care  and  general  eiiuipmont.  .Any!  Secretary  MoAdno  announct'd  his  ilecislon  i 
direct  Government  aid  might  act  as  a  stimu-!  as  follows;  j 

lant,  but  it  would  be  like  stimulants  in  being  |  The  Statement, 

followed  by  depressl  111  and  a  rail  for  a  fresh  :  -arcfni  wpi,,hin,- 

dose:  it  would  not  be  curative.  What  tt.ei  ^  k  i  u  •'  '^^'He 

roads  need  is  not  loans,  hut  income:  not  ai  Un 

lender  who  will  troiii  them  otherwise  than  safety  of  the  Tinted  htates  requires  i 

upon  strict  rules  of  rinant*ini.r.  but  a  return  of  enemy  and  ally  of  enemy  marine,  fire 

conditions  that  will  enable  them  to  finance  I  casualty  Insur.’uicc  companies  shall  not  ^ 

themselves  and  to  borrow  in  the  open  market ;  ho  allowed  to  do  business  as  going  conciwas. 
on  terms  even  vvith  other  borrowers.  Nlore-!  The  consideration  of  safety  Is  so  important! 
over,  the  idea  is  eviisive  and  indirect;  what-;  as  to  render  it  unnecessary  to  doferniine  at  j 
ever  the  Government  miglit  do  in  the  way  of ;  this  time  wiiether  this  action  is  also  de- ! 
sharing  the  roads'  burdens  would  have  to  be!  nianded  liy  other  considerations  ineirteni  to  I 
added  to  the  general  I'urdeii  of  industry  j  the  stutccs.sftil  prosfK’Ution  of  the  war. 
through  taxation.  Tlie  cost  of  higher  rates!  Full  Snperrlslon. 

would  be  carried  along  to  the  consumer,  soi  .  ,  , 

far  as  not  offset  hy  incrca.scd  cificieucy  in  I  *  these  circumstances,  I  am  convinced 
transportation,  and"  could  he  lictter  liornel  'I'^t  the  best  Intorx'sts  will  he  served  by  the 
and  better  distributed  iluis  than  hy  being !  of  these  companies  under  the 

put  into  the  general  itultlic  t'xpenses.  |  direction  of  their  American  management, 

But  Mr.  Rea  frankly  ilisclainn*d  any  Ini-;  ard  subject  fo  such  regulations  as  the  Sec- 
plication  tliat  a  Government  loan  would  serve  |  letaiy  of  the  Treasury  may  fi’om  time  to 
in  lieu  of  rate  advances:  sucli  advances '  time  prescribe. 

would  be  tipcde(l  to  meet  increased  string-  "As  the  liquidation  of  the  life  insurance' 
eiiey  in  conditions.  .Anything  short  of  (companies  involved  may  work  an  injustice! 
raising  rates  to  match  expenses  and  keep  a  jj,  policyholders,  and  as  iLie  information  ac- , 
safe  net  iiicome  is  mere  temporizing:  yet  the  ^.pggipi,*  to  sucli  companies  cannot  benefit 
prosed  that  granting  now  an  increase  which  <.nemy,  because  the  character  of  the  busi- 
JhL  ‘f  /’n""**Vif  ness  and  its  Inconsiderable  proportions. 

miPst^foT™  P‘-es9nt  will  be 


LEROY -HERBERT,  LIMITED 

Mail  Order  Wine  and  Spirit 
Merchants 


HUAD  JFflCE  FOR  ORDERIN'C 
Imported  Liquors 
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HE.\D  OFFICK  FOR  ORDERING 

(.'anadion  Whiskies.  Wines  &  Beers 


331.33’2  GLUCK  BUILDING 
NI.AGAR.A  FALLS.  NAT 


All  orders  are  earefnlly  parked  and  shipped  within  24  hours  of 
receipt  of  same.  Onr  prices  are  the  same  ns  all  others  advertised. 


M.  LEROY 

81(7  gUEEN  STREET  F). 


Urite  for  complele 
price  list  and 
order  forms. 


A.  P.  HERBERT 

1K3  KI.NG  ST.  E 


